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Richland County Finance Department
2020 Hampton Street, Post Office Box 192
Columbia, South Carolina 29202
Telephone 803-576-2100
Facsimile 803-576-2138

E-mail: danieldriggers(@richlandonline.com

December 23, 2005
To the Citizens of Richland County:

We are pleased to present this Comprehensive Annual Financial:Report (CAFR) for Richland County, South
Carolina (the County). This report, for the year énded June 30, 2005, contains the financial statements and other
financial and statistical data that’provide a complete and full disclosure-of all material financial aspects of the
County. The responsibility for the accuracy of alI data presented rests with the County.

This report presents the financial activity of the County in conformity with generally accepted accounting
principals (GAAP) as set forth by thé Governmental Accounting Standards Board (GASB) and other recognized
authoritative sources, and' mcludes the 1mplementatlon of the new reportmg models as promulgated by GASB
Statement 40. F - :

The CAFR is orgamzed n three sectlons the Introductory Sectmn the Fmanclal Sectlon and the Statistical
Section. The Introductory Section contains a table of contents, letter of transmittal, organization chart, list of
elected and appointed officials and a Certificate of Achievement for Excellence in Financial Reporting for the
2004 CAFR. The Financial Section includes the Independent Accountants Report, Management’s Discussion
and Analysis, the Basic Financial Statements and Notes that provide an overview of the County’s financial
position and operating results, the Combining Statements for non-major funds and other schedules that provide
detailed information'relative to' the Basic Financial Statements. The Statistical“Section provides selected
financial, econormc and dcmographtc mformatmn that may be used to 1ndlcate trends’ for comparative fiscal
periods. -

The County is required to undergo an annual single audlt in conformity with the provlsmns of the Single Audit
Act, as amended in 1996, and-the U.S. Office of Management and Budget’s Circular A-133, Audits of State and
Local Governments.  Information related to-this single.audit, including. a schedule of federal financial
assistance, the independent ‘auditor’s reports on internal controls and cempllance with applicable laws and
regulations, and a schedule of findings and.questioned costs are mcluded in a’separate Single Audit Report.

County Organization: Richland County 1s-s;tu_atcd in tht_: cenﬁcr'of South Carolina and covers a total area of 756
square miles. The County surrounds the state capitol and the City of Columbia. Established in 1785, the County
has grown to become home to just over 360,000 residents, and represents a thriving business, industrial,
governmental, and educational center. The County employs approximately 1700 people and currently operates
from a 106.4 million dollar budget.

Richland County provides a full range of services including police and fire protection services, health and social
services, emergency medical services, water, sewer, garbage and recycling services, the construction and
maintenance of highways, streets and infrastructure, a general aviation airport and cultural and recreational
activities and events. The County operates on a fiscal year that runs July 1 through June 30, and is fiscally



managed based on an annual operating budget that is developed and presented to the County Council by the
Administrator in early May. The County Council reviews the recommendation and makes adjustments
throughout May and June. The process is designed for the annual budget to be adopted prior to June 30" and
effective on July 1.

The budget represents the culmination of funding decisions made by Richland County Council during the
budget process for each fiscal year. Budgeted to actual expenditure comparisons are presented in this report for
the general fund and the major governmental funds in the basic financial statement section. The non-major
special revenue and debt service funds are included in the combining and individual statements and schedules
section of this report. Richland County follows the state law regarding the control, adoption and amendment of
the budget during each fiscal year; however, the County Council increases the level of budgetary control
because the Council approves all departmental budgetary amendments by ordinance.

Local Economy: Richland County is consistently ranked as one of the fastest growing areas in the country. As
the State’s capital county, Richland County hosts the seats of State and County government, the University of
South Carolina, eight additional institutions of htgher educatlon and Fort Jackson (the nation’s largest Army
entry training base). - 5

The County enjoys a diversified-€conomy. : Presently, 26% of the work force is employed in government; 24%
in wholesale and retail trade; 27%:in services; 7% in manufactmmg, 8% in fi 1nance, insurance and real estate;
6% in construction; and 2% in’ transportanon and public utilities, Tradmonally, unemployment in Richland
County is among the lowest in the state. As an example, - the:: South Carolina Employment Security
Commission’s unemployment figures for October 2005 show Rlchland County at4. 8%, the state at 5.4 % and
the United States at 5.2%. : : ; . . . .

In addition to govemmmt, ‘the County is thchomc ofﬁce of South Carolina Electnc & Gas Company, as well as
a number of insurance' companies, including Blue Cross/Blue Shleld, Colonial Life & Accident, and Siebels
Bruce Group, Inc. Some companies that have relocated to Richland County include Bose Corporation, American
Italian Pasta Company, Amerlcan KOYO, Umted Parcel Serwce, and Umon Sw1toh and Signal Company.

Richland County s employment base is dommated hy service mdustnes .3Ma_|or private sector employers
include: Y

o N i i "f$2o,425;322

BellSouth Telecom Inc 8,592,297
International Paper . " 7,254,307

Blue Cross & Blue Shield 2,511,751 ¢
Westinghouse Electric Company 12,401,860,
Cello Partnership. - 42,106,709 .

Time Warner Entertainment £ 4,952,280 4

SC Coaltech No.1 5 £ T 1.720857% o
MYND Corporation - 1,348,224
Bose Corporation oY 326,941

Based on Richland County’s attractive economic environment and resources, the trend for growth is expected to
continue through the next several years. The strategic business plan is to bring high tech, environmentally safe
industries representing many skill levels to Richland County in order to have a positive economic impact on the
County. The alternatives for managing positive, progressive growth add value to the economic, social, and
cultural characteristics of the quality of life in Richland County.

i



Goals and Objectives: Management’s goals and objectives are to continue to provide infrastructure for future
growth and sound fiscal management of County resources while maintaining the quality of life enjoyed here in
Richland County. The County’s sound and fiscally prudent budgeting and financial management have allowed
the County to meet emerging infrastructure needs and to maintain facilities and programs of the community.
This has been accomplished while the ad valorem tax remained virtually the same from fiscal year 2004 to 2005.
Examples of these goals and objectives are as follows:

BUDGET AND PLANNING

e Explore alternative sources of revenue to further reduce the County’s reliance on property taxes.

e Cap Outside Agency increases to the value growth of millage and develop a County operating
budget that involves minimal tax increase.

e [Evaluate existing fund balance policy and present staff recommendation to County Council during
the budget process.

e Evaluate opportunities of shared County-owned famlmes Continue work on a five-year major
capital projects plan -

COMPREHENSIVE LAND USE PLAN

e Continue réview and 1mp1ementatlon of ordinances for. the Comprehenswe Land
Use Plan usmg baselme data w1th publlc review th:rou‘ghout the: proeess

. Deﬁne Councll posmon on Conservahon Conmnsswn and evaluate fundmg optlons

PUBLIC RELA TIONS

® Improve e1nzen educatlon rcgardmg County semces and aceomphshments whﬂe improving citizen
1nvolvemcnt in County government. :

. Strwt: to enhanoe two-way cormnmrcatlon by expandmg beyond nelghborhood assoc1at10ns

° Contmue to, unprové the use of telemton as a medxum to present qLuck accm'ate information and
enhance pubhc trust. . - ;

e Continue to build strateg;c relationships W1th other area governments and commumty organizations

that will encourage win-win.solutions, Provide better.direct:communications with these entities
regarding the 1mpacts of current issues through ofﬁma‘.l and mformal dmlogue

NEIGHBORHOOD IMPROVEMEHTS % :
e Evaluate long-term options: for meetmg water and sewer needs

¢ Identify funding strategy for contammated water remedranon
e Research and apply for appropriate grants for neighborhood improvements.
¢ Continue the federal HUD Entitlement program process.

e Explore the feasibility of a Richland County Housing Development Corporation to further address
the housing needs of the County.

iii



INFRASTRUCTURE

e Support a regional technology plan. Include not just manufacturing but also software, intellectual
and other “high tech” industries. Coordinate and collaborate with the appropriate organizations in
the area.

e Develop a long-range financial plan to address the implementation of the water and sewer issues in
the Master Plans for Water and Sewer.

e Work to resolve the issues associated with the Columbia Owens Downtown Airport and implement
redevelopment plan.

POLICY ISSUES
e Continue reviewing and updating the County Code of Ordinances.

e Establish an Internal Audit Commlttee to develop a pohcy and provide oversight to the internal
audit group. ‘ ;

e Reaffirm Coun.cil’ms cqmmitmént o the cfvility plédge and rules for council members.

PUBLIC SAFETY -

e Improve th& Flre and EMS network for the County: by completmg thc n&xt phase of the long-range
plan which wﬂl mclude a ﬁve-year capltal planand bond issnance. = %

° Rewew upda‘oe, mamtam and exerclse the Emergency Prepamdncss Plan, mcludmg homeland
secunty % . i : , &

Cash Management Cash which was temporzmly 1d1t: durmg the year was 1nvested in cacmﬁcatcs of deposit,
obligations of the U.S. Treasury and repurchase agreements, maturity of the investments range from 30 days to
three years. The average interest rate earned durmg fiscal year 2005 was 1.2 %. Interest income includes
appreciation in the fair value!of mvestments Increases in thc fau' value oecur durmg the year, but do not
producereallzablegams Piisd] HEREREE AR

The County’s mvestment pollcy is to minimize credlt and market risks wh:le mamtammg a competitive yield on
its portfolio. All ¢collateral on dcp051ts was held either by the County, its agent, or a financial institution’s trust
department in the County’s name.-. All investments, subject to risk classification, held by the County at June 30,
2005, are classified in the categorles of cred1t nsk as deﬁncd by the Gove,mmental Accounting Standards Board.

Awards: The Govemment Fmance Oﬁ' cers Assomatlon awarded a Ccmﬁcate of Achievement for Excellence
in Financial Reporting to Rlchland County for its Comprehenswe Amiual Financial Report for the fiscal year
ended June 30, 2004.

This was the twenty third consecutive year.that Rlchland Coumy has recelved this prestigious award. In order to
be awarded a Certificate of Achievement, a government must publish an easily readable and efficiently
organized Comprehensive Annual Financial Report. This report satisfied both generally accepted accounting
principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that our current Comprehensive

Annual Financial Report continues to meet the Certificate of Achievement Program’s requirements, and we are
submitting it to the GFOA to determine its eligibility for another certificate.

iv



The County also received the GFOA’s Award for Distinguished Budget Presentation for its annual appropriated
budget dated July 1, 2004. In order to qualify for the Distinguished Budget Presentation Award, the
government’s budget document was judged to be proficient in several categories including policy
documentation, financial planning and organization. '

Acknowledgments: This report is a product of the dedication of the Finance Department and the Treasurer’s
Department of Richland County. The Treasurer and each member of these departments have our sincere
appreciation for the contributions made in the preparation of this report.

We would also like to express our appreciation and thanks to the firm of Robert E. Milhous, CPA, PA, who
helped us with their comments and advice.
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RoserT E. MI1LHOUS, C. P. A, P. A.

A Proféssonal Association Of
CERTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS

PosT OFFICE BOX 1960
COLUMBIA, SOUTH CAROLINA 29202

Columbia Myrtle Beach/Conway
121 Executive Center Drive, Suite 206 1301 3rd Avenue, Suite 201
Columbia, South Carolina 29210 Conway. South (\:‘.aro]ina 29526
Phone: (803) 772-5300 Phone: (843) 488-5301
Fax: (803) 216-9498 Fax: (843) 488-5303

REPORT OF INDEPENDENT AUDITOR

The Honorable Chairman and Members of County Council

SM

1 statements as listed 1
unty’s management. !
audit. I did not audit

System, is based sdigly on the report of other auditors.

I conducted my audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable
basis for my opinion.

In my opinion, the basic financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, the aggregate
discretely presented component units, each major fund, and the aggregate remaining fund information of
Richland County, South Carolina, as of June 30, 2005, and the respective changes in financial position
and cash flows, where applicable, thereof for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

The accompanying Management’s Discussion and Analysis and the Required Supplemental Information
as listed in the table of contents are not a required part of the basic financial statements, but are
supplementary information required by the Governmental Accounting Standards Board. I have applied
certain limited procedures, which consisted principally of inquires of management regarding the methods
of measurement and presentation of the supplementary information. However, I did not audit the
information and express no opinion on it.

] . . R . , . s e :
@ MembersAmerican Institute of Certified Public AccountantseSouth Carolina Association of Certified Public Accountants



My audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the County’s basic financial statements. The accompanying supplementary
information such as the combining and individual fund financial statements as listed in the table of
contents as Other Financial Information are presented for purposes of additional analysis and are not a
required part of the basic financial statements of Richland County, South Carolina. The combining and
individual fund financial statements have been subjected to the auditing procedures applied in the audit
of the basic financial statements and, in my opinion, is fairly stated in all material respects in relation to
the basic financial statements taken as a whole.

The introductory and statistical sections of this report have not been subjected to the auditing procedures
applied in the audit of the basic financial statements, and accordingly, I express no opinion or any other

form of assurance on this information.

December 22,2005
Columbia, S@uth Car,




MANAGEMENT’S DISCUSSION AND ANALYSIS

This section of Richland County’s annual financial report presents our discussion and analysis of the County’s financial
performance during the fiscal year that ended on June 30, 2005. Please read it in conjunction with the transmittal letter at the
front of this report and the County’s financial statements, which follow this section.

FINANCIAL HIGHLIGHTS

e During the year, the County’s general fund expenditures were $3.9 million less than the $102 million generated in taxes
and other revenues.
Expenditures were held to over $1 million less than spending limits primarily through sound fiscal management.

e Inthe County’s business-type activities, revenues increased by over $1 million. Net assets increased by over $3 million.

OVERVIEW OF THE FINANCIAL STATEMEN‘TS 7§ T\

This annual report consists of. fou:r parts management”s dtscusswn and analysrs (thts sect]on”); the basic financial statements,
required supplementary mfermatton, and 'z an optional section that presents corhbmmg statements. for nonmajor governmental
funds. The basic fi nanmal statcments mc}udc two kinds of statements that p‘resent dtfferent v1ews GI the County:

'1
- { S

e The first two statements are govemment—mde ﬁnanclal statqm,e.nts that pmmde both lcmg term and short-term
information about the Count)t s overall financial status. .

e The remaining statefiients are ﬁmd financial statements that foc' s on 1nd1v1dual parts: of thf.* County government,
reporting the County”s operations in more detail than the governme 3 vide statements.

e The g,overnmental funds statements tell how gene;ai go\remmeﬁt semces like pubhc safety Yvere financed in the
short term as well.as what remains for' future spendlﬂg |

e  Proprietary fund statements offer short-" and: long-term fmancml lnf Vm'mtlon abE}]‘.lt thc actwntlcs the government
operates like businesses, such as.the-solid waste and sewer, system. f,:" i

e  Fiduciary ﬁmd statcmepts proude mfarmatlon about resource 55 held for thc; ‘benefit_of; partles outside the
government..  Fiduciary fands are mot reflected in tba govemment—wflde financial statemcuta because the resources of
those funds are nog@vailable to support the Coumy s own pmgrams The aCG‘DUﬂtmL" uch for fiduciary funds is
much like that of the proprletary funds. TR A g £

The financial statements also mcl‘ude notes that explain some of the information in the ﬁnanclal q:aternents and provide more
detailed data. The statements are fol]owed by a section of requlred supplementary mformatwn that further explains and
supports the information in the. financial Statements.:In adaltmin to these:réquired-elements, we have included a section with
combining statements that provtdc details about our nonma]t)r gnvemmental 'funds each Uf which are added together and
presented in single columns in the basic ﬁnanc1al Statements. A La g

R, |..

Figure A-1 summarizes the major features nf the Courrty s ﬁnan‘t:lal &tat.ements including the portion of the County

government they cover and the types of information they contain. The “remainder of this overview section of management’s
discussion and analysis explains the structure and contents of each of the statements.



Figure A-1

Major Features of Richland County's Government-wide and Fund Financial Statements
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L] o

i

i

between the County’s assets and liabilities - is one way to measure the County’s financial health, or position.

Over time, increases or decreases in the County’s net assets are an indicator of whether its financial health is improving

or deteriorating, respectively.
To assess the overall health of the County you need to consider additional non-financial factors such as changes in the

County’s property tax base and the condition of the County’s roads.

The government-wide financial statements of the County are divided into three categories:



e Governmental activities - Most of the County’s basic services are included here, such as the police, fire, public works,
and parks departments, and general administration. Property taxes and state and federal grants finance most of these
activities.

®  Business-type activities - The County charges fees to customers to help it cover the costs of certain services it provides.
The County’s water and sewer system and parking facilities are included here.

e Component units - The County includes three other entities in its report - the Richland County Public Library and the
Township are presented as component units, and the Richland County Administrative Building Corporation is presented
as a “blended” component unit. Although legally separate, these “component units” are important because the County is
financially accountable for them.

Fund Financial Statements

The fund financial statements provide more detailed information about the County’s most significant finds - not the County
as a whole. Funds are accounting devices that the County uses to keep track of specific sources of funding and spending for
particular purposes.

¢  Some funds are required by State law and by bond covenants.
e The County Council establishes other funds to.centrol“and: manage money for particular purposes or to show that is
properly using certain taxes and grants i s e

The County has three kinds of fundsz” % | N4 F ¢ i o W
»  Governmental funds - Most.of the County S basu’: servmes are me]uded m aovemmentai funds, which focus on (1) how
cash and other financial assets that canreadily be converted to cash flow ura*nd ‘out and (2) the balances left at year-end
that are available for spendmg Consequently, the governmental funds statements prowde a detailed short-term view that
helps you determine whethet thete aré more or fewer financial resources- that" ‘can be sperxt in the near future to finance
the County’s progra.ms Because this information does not encompass; th&addltlﬁl]&l long -tetm focus of the government-
wide statements, we provlde addmonai information at the bottom of the govenunental ﬁmds statement, or on the
subsequent page, that explains the, relatmnshlp (01' 'dlﬂ“erences) betweenﬂlem % X
»  Proprietary ﬁmdﬁs Services for which the ‘County charges customers a i e are general]y reported in proprietary funds.
Proprietary funds, like the: govemmentwde statements ]:itmﬂd& both km term and short term financial information.
e In fact, the County s enferprise ftmtls* (one type of propmtary ﬁmd)r are tile same 38 its busme§s -type activities, but
provide md:re detaul and additional mfermatmn, such as casliﬁows
e Fiduciary ﬁmds “The Ceunty acts as agent, or ﬁa‘ummy, fol' other entities resources. The County is responsible for
ensuring that the assets reported in these funds are used for their mtended purposes All of the County’s fiduciary
activities are reperted-in a separate stalaement offduaary ne ,assets We exclude these act1v1tles from the County’s
government- wnde ﬁna‘nmal statements because the EQ()u];ty camotuse these assets to fii ﬂance 1ts operations.

FINANCIAL ANALYSIS OF THE COUNTY AS A WHOLE ¥
Net assets. The County S combmed net assets increased between ﬁscal years 2004 and 2005 ( See Table A-1.) Net assets
for Governmental Activities increased 10 5 percent or $44 million ) whlle net assets for Busmess—type Activities increased 27
percent or $3 million for a combmed net mcrcase of11 percent ovetall > o~ % 4
L . TapledAsEe
Rm:hl:md County's Net Ass&ss ]

<& fin rhou';ands of daffx‘,'rs)

= T

T ‘.""' Total
Guvemlne:t-ln‘-l"'. T Percentage
Activities G - : Total Change
2004 2005 2004 2005 2004 2005 2004-2005
Current Assets 78,491 90,807 12,166 15,075 90,657 105,882 16.8 %
Capital Assets 436,913 465,618 37,570 38,404 474,483 504,022 6.2 %
Total Assets 515,404 556,425 49,736 53,479 565,140 609,904 7.9 %
Long-term debt outstanding 71,908 68,605 29,487 28,853 101,395 97 458 (3.9) %
Other Liabilities 31,286 31,961 9,025 10,344 40,311 42,305 4.9 Y%
Total Liabilities 103,194 100,566 38,512 39,197 141,706 139,763 (1.4) %
Net Assets
Investment in Cap. Assets, Net
of Related Debt 358,430 403,630 10,352 11,109 368,782 414,739 12.5 %
Restricted 15,678 24,889 - - 15,678 24,889 588 %
Unrestricted 38,102 27,340 372 3,173 38,974 30,513 {21.7) %
Total Net Assets 412,210 455,859 11,224 14,282 423,434 470,141 1.0 %




Changes in net assets. The County’s total revenues were increased by 25 percent over revenues from 2004. (See Table A-
2.) This was done in part by increasing the ratio of the revenue burden to a fee for service style of payment. This would
begin to establish a trend towards equating users of services with the costs of the services rendered.

The total costs of all programs increased by 12.9 percent over 2004. The County’s expenses cover a range of services, with
about half related to public safety. Increases in expenses are primarily due to increases in expenditures in public safety,

public works, worker’s compensation and health care costs.

Table A-2 and the narrative that follow consider the operations of governmental and business-type activities separately.

Table A -2
Changes in Richland County's Net Assets
(in thousands of dollars)

Total
Governmental Business - type Total Percentage
Activities ~ Activities Activities Change
2004-2005
Revenues
Program revenues
Charges for services 436 %
Federal grants (26.3) %
State grants and cntltlemems -, (71.2) %
General revenues 3 F s B -9
Property taxes E&‘H d 8 72 %
Other taxes ,%? e . 'ﬁ% - %
Federal entitlement: 16,4 3 ﬁM‘Q}f - %
Other | 18,350 ¥ 38996 112.5 %
Total Revenue & 164,218 "i_ 206,155 % 255 %
E E . b
Expenses ? i .?- @' g
General government £ ‘-!;j: 33,640 & 37,004 f, 100 %
Public Safety 58,899 & 62,829 - 6.7 %
Public Works 12008 K d44é 19.7 %
Health and social servld'ps 5 264 (24.5) %
Other ¥ QE 291.0 %
Interest on long-term debt ; (0.6) %
Solid waste - 13358 100 %
Sewer ,ﬁ@ggr (L) %
Parking Garage a2 (56.6) %
Development Corporation i s -
Depreciation & 9877 g LY - %
Total Expenses a1 916 %_ 16236 % 47532 159,448 129 %
iy _‘“&}_‘1 _\L - ?d‘ : 'i"ﬂ. =
Excess (deficiency) before transfers 18,069 3816 EeGe" 2,891 22,978 46,707 1033 %
Transfers (167) 167 . - - %
Increase (decrease) in net assets 18,069 43,649 4,909 3,058 22,978 46,707 1033 %




Governmental Activities

The total revenue for the County increased 29.8 percent, while expenses increased 13.5 percent for the same period. Factors
contributing to these results included:

. Increased healthcare costs.
° Increased workers compensation costs.
° Increased fuel costs.

Business-type Activities
Revenues of the County’s business-type activities decreased 3.4 percent to $20.4 million, while expenses increased 7.9
percent to $17.5 million. (Refer to Table A-2.) Factors contributing to these results included:

Continued sound fiscal management over the Business-type activities.
@ Increases in the cost of fuel.
° Continued operating deficits in Solid Waste - $3.2 million this year versus $2.1 million in 2004.

FINANCIAL ANALYSIS OF THE COUNTY’S FUNDS &

As the County completed the year, 1ts govemmenﬁal funds reported a cambmed ftmd balané@ of $64.8 million, $7.7 million
higher than last year. : ;

Ry

General Fund Budgetary P[lghllghts

two categories:

¢ Amendments and supplemental approprlahpns approved shortl : gmmng of the year to mbre: accurately reflect
the estimated amounts-in the budget adopted in June 2004 2% L
e Increases in approprlatlons to prevent budget overruns ‘

In lieu of annual depreciation, the County has elected to use the “modified approach™ for its infrastructure assets. The
County has also implemented a new pavement management database. This system is providing the County with a new way
of assessing the status of the road infrastructure.



A-3
Richland County's Capital Assets

(net of depreciation, in thousands of dollars)

. Total
Governmental Business - type Percentage
Activities Activities Total Change

2004 2005 2004 2005 2004 2005 2004-2005

Land 18,658 19,228 3217 3,243 21,875 22,471 2.7 %

Buildings and improvements 216,649 216,891 19,029 19,402 235,678 236,293 0.3 %

Equipment 16,792 18,220 4,872 5.046 21,664 23,266 7.4 %

Computer Equipment ” 93 100 93 100 7.5 %

Infrastructure 257,681 287,919 - 257,681 287,919 11.7 %

Construction in progress 7,664 14,738 1,590 2,909 9,254 17,647 90.7 %
Machinery and furniture and

fixtures = % - %

Vehicles 24,165 24,748 o %

Accumulated Depreciation (11,512) (9 8??) (72334 18:094) (18,745)  (17,971) .1 %

Net 550097 [571867 % 21,568 22,606 594,473 127 %

527,500

At year-end the County had $74 mﬂhon in bonds notes capltal leases and accrued campcnsated absences outstanding - a
decrease of 24.5 percent over [ast hyezp:. as shewn mTable A-4. Mere detazled mformancm aboul the County’s long-term

The state limits thc amount of general obhgatmn de’ot Eha. ounty,c" suc

property within the County s legal hmlts Our Dutstandmf, debt JS.SIgmﬁcaﬂﬁy‘ below thls* Ilmlt - whn:h is currently $84 5
million. . ] pompi - .-"‘ ‘

RIChland County's Outstanding Debt y ;
(m thousands of Joflars) o

.lr

&

. R e Total
I"f‘-qvernmental . ,_.L."rl 3 Business - type Percentage
Xi‘ﬂ)!hities - & i Aci:ivitie,i-.“!,; Change
2004 2005 2004 ¢ 2005 2005 2004-2005
General Obligation Bonds 66,082 63,149 : .21,345 21,000 87,427 84,149 3.7 %
(backed by the County)
Revenue bonds and notes 10,748 10,975 - - 10,748 10,975 2.1 %
(backed by specific tax and fee
revenues)
Total 76,830 74,124 21,345 21,000 98,175 95,124 (3.1) %




ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

Amounts available for appropriation in the general fund budget are $106 million, a decrease of 16 percent over the final 2005
budget of $108 million. Property taxes (benefiting from increases in assessed valuations) are expected to lead this increase.
The County will use these increases in revenues to finance programs we currently offer and the expected impact of inflation
on program costs.

Budgeted expenditures are expected to rise 7.2 percent to $106.4 million over the final 2004 budget. The largest increments
are increased wages and rising health insurance costs. The County has added no major new programs or initiatives to the
2005 budget.

If these estimates are realized, the County’s budgetary general fund balance is expected to increase slightly by the close of
2006.

As for the County’s fee structure, we expect that the overall 2006 results will also continue to improve based on these recent
rate decisions implemented in 2004:

e Business License fee structure amended ; e
e Ambulance Transportation Services base rate fee amended = ; :
e Detention Center Detainee Per Diém fee implemented . & & [ ' o

% . : N 4 " -

CONTACTING THE COUNTY’S FINANCIAL MANAGEMENT %, "~

This financial report is designed to provide our citizens, taxpayers, Customers; and ‘yestors ér:1_d ‘creditors with a general
overview of the County’s finances and to'demonstrate the County’s accountability for the mon'e‘y it'receives. If you have
questions about this report or need addmnnal financial mfonnauon, contact Rlchland County Fmange, 2020 Hampton Street,
Columbia, South Cardlma 29204 or visit the County Webslte at ww rrc and ne.com. o %







RICHLAND COUNTY, SOUTH CAROLINA
STATEMENT OF NET ASSETS
JUNE 30, 2005

(amounts shown in thousands)

Primary Government

Component Units

Business-
Governmental type Public
Activities Activities Total Library Township
Assets
Current assets:
Cash and cash equivalents S 756§ 919 § 1675 § 2,173 § 181
Equity in pooled cash 74,155 12,562 86,717 — =
Investments 325 325 3,291 —
Receivables, net 1% Mm— l 5 ll 8,774 901 10
Due from other governments g 69y ~ i il 6,767 — -
Inventories : L6097 Ty 15 g 1,624 — 1
Other assets ; w1 i B W 3k 2
Total current assets 20080R M50 ' 105,882 6396 194
Non-current assets: % e B | 4 b
Funds held by others. 8 101 — g, " A0] ~ & — o
Restricted equity in poolcd cash e — 15,526 "9l 54526 e— —
Capital assets, net’ ¥y 465,517 22,6050 488,122 & 17,989 5
Deferred charges net ' r 4 — 23 L 4 W g A G —
Total assets F §F i 556,425 S 53,479 8§ 609,904, 344,195 8 199
Liabilities and Net Ass\ets £ S
Current liabilities: 3 : ; P i) !
Accounts, other and rctamages P R E
payable | g 7 130 $SUBIRE TR EEAS8 B 477 B 212
Accrucd salaries, wagesand related  « = i piE ;
costs ; 6860- s U 007 758 =
Accrued compensatecl absences I L D o ) — 11
Deferred revenue and deposits~—====_____379 7738 Z:' B 8,117 18 5
Due to other governments. | ., = L& iz 1,922 e e
Accrued intérest'payable * . == 331 2,008 ; TEU— —
G.O. bonds Seurrentportign L——— " 8959 _415 : 9,374 i — —
Special assessment/source debt - | e e S
current portion -_ 370 e 370 - —
Other long-term liabilities = St - F
current portion o % 692 ¥ 219 451 Y .
Other liabilities B 3,291 — #3291 % £— s
Total current liabilities . : 31 961 763 310,344 42;305 1,253 228
Non-current (long-term) liabilities: e
G.O. bonds and special Y A — 1___ i
assessment/source debt . - & 61,477 20 585 & 82 062 - .
Other long-term liabilities e, 0 20 4 /71808 g 8 213 - —
Closure/post closure cost payable i _—' © 2,465 2,465 - —
Accrued compensated absences By 4,718 . —
Total non-current liabilities 68,605 28,853 97,458 — o
Total liabilities 100,566 39,197 139,763 1,253 228
Net assets:
Invested in capital assets, net of
related debt 403,630 11,109 414,739 7,799 5
Restricted (see Note 12) 24,889 — 24,889 741 —
Unrestricted 27,340 3,173 30,513 4,402 (34)
Total net assets 455,859 14,282 470,141 12,942 (29)
Total liabilities and net assets $ 556,425 % 53,479 § 609,904 §$14,195 § 199

See accompanying notes to financial statements.
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RICHLAND COUNTY, SOUTH CAROLINA
STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2005

(amounts shown in thousands)

Program Revenue Net (Exy ) Revenue and Changes in Net Assets
Operating Capital Primary Government Comp t Units
Fees for Grants and - Grants and ~ Gevernmental Business-type Public
Functions and Programs Expenses Services Contributions = Contributions.  Aectivities  Activities Totals Library Township
Primary government i | Sl | : ; S
Governmental activities: . A i % .d &
General government $  (37,004) 8% 10,740 § 988 .3 189/ §  (25,087) . § — $ (25087 % — 3 —
Public safety (62,829) . 18,348 1,426 o] 3 (42,4642]. — (42,642) — -
Public works (15444) e 2,385 2,007 00 (11 032) 4~ 8 — (11,032) e —
Health and social services (1,264) .- 663 102 — g (499) = % — (499) - —
Economic development £1(2,946) . Lo —_ =i L (2,946) N (2,946) — —
Other A7(9836) ~ - 6503 - — h338) & . — (7,833) — .
Debt service — interest & (3%le) | 4 — — v [3;216) B A S— (3,216) —
Depreciation (unallocated) (9,877) : — i = —5 (9,877) 5 ee— (9,877) — —
Total governmental activities i (18 ,916) 4 33,569 A 52T Lk 6925, (103 1321)_. i L = (103,132) — —
Business-type activities: £ & e B, :
Solid Waste (14 696): g o = — — % w3230 (3,231) —_ e
Water/Sewer f (2,080) 3,850 e i IS — 5 2355 2,352 - -
Parking 3 (98) | 2SR S e S — 238 23 — s
Development Corporation - (658) 512 — e — (146) (146) —- -
Total business-type activities i (17,532) 15,956 iy PR 1 s L — (1,002) (1,002) — -
Total primary government 5 {159448) $ 49,525 § 4505 5. ERHD6REEEEE003,132) | (1,002} (104,134) - o
Component units i e e . e R § j
Public Library e (15 I7%aS | 990 EEHESISENTh S s e — - - (13,391) e
Township " (775)° | L e — g T A - — 59
Total component units B (15880) W Ll 72408 BTG G AR —i L e = _— (13,391) 59
General Revenue and Transfers
Gencra} ‘Revenue: - ; . F
" Property.and other taxes 3 : 84,183, T 3497 87,680 13,266 -
Fees-in-lieu of taxes-. 3,150 " A 122 3,272 — —_
Intergovernmental . £ o £ 20,893 F — 20,893 — =
Capital ccmtrlbunons =T iy g 30238 r. — 30,238 — —
Other. , : ki £ w6509 £ 145 6,744 — —
Unrestrieted investment eammgs S R T 71,885 129 2,014 84 —
Miscellaneous iy : % ;= = = 7 baate
Total general revenue. ™ F i L %, 146,948 3,893 150,841 13,357 —
Transfers in (out) = Yed A B T @ (167) 167 -
Changes in net assets B 43,649 3,058 46,707 (34) 59
Net Assets — beginning of year 412,210 11,224 423,434 12,976 (88)
Net Assets — end of year $ 455859 § 14,282 § 470,141 § 12,942 § (29)

See accompanying notes to financial statements.



RICHLAND COUNTY, SOUTH CAROLINA

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2005
Other Total
General Governmental Governmental
Fund Funds Funds
Assets
Cash and cash equivalents $ 260,145 $ 496,187 $ 756,332
Equity in pooled cash 34,687,626 39,454,602 74,142,228
Funds held by others 18,415 82,185 100,600
Investments — 324,592 324,592
Receivables, net:
Property taxes 350,367 . 397,229 747,596
Other : 638,529, = 638,529
Inventories W _{1.537.607 11,755 1,549,432
Due from other funds 227,706 8,929 236,635
Due from other governments 4,563,809 £2,135,851 6,699,660
Total assets § : $ 42,284274 §. 42,911,330 $ 85,195,604
Liabilities and Fund Balances- _ .
Liabilities: & & ™ i % L
Deficit in pooled cas: $ —_ S 188 3 = 70,185
Accounts payable-trade R R P 1,1798835 & 8,395,857
Accounts payable-other S — 3,850 - 3,850
Retainage payable” : £ e 1,568,474 1,568,474
Accmeg salaries, wages and related costs 6,449,771 . 410,718 6,860,489
Accrued compensated absences T s — 1 711,624
Other liabilities 3. 292556 — 3,292,556
Due to other funds 14,428 230,063 244,491
Due to other governments 1,707,476 183,137 1,890,613
Deferred revenue - ; e 379,003 379,003
Total liabilities s 1 10, SRR 4,025,365 20,417,142
Fund Balances: _

Reserved for: : ; ; A
Encumbrances 1,048,870 2,469,960~ 3,518,830
Inventories w[,537,677 11,965 1,549,432
Debt Service _ — 8,239,574 ¢ 8,239,574

Unreserved/undesignated reported in: A 4
General Fund ™ " EERPEE05,950 - — 23,305,950
Special Revenue Funds —~ A 16,336,062 16,336,062
apital Projects Funds _ i — 11,828,614 11,828,614
Total fund balances . 225,892,497 38,885,965 64,778,462
Total liabilities and fund balances s 42,284:2747 $ 42,911,330 $§ 85,195,604

— CONTINUED —



RICHLAND COUNTY, SOUTH CAROLINA
BALANCE SHEET
GOVERNMENTAL FUNDS
— CONTINUED —

Reconciliation to amounts reported for Governmental Activities in the Statement of Net
Assets (Note 20):

(amounts shown

__in thousands)
Total fund balances — total governmental funds $ 64,778
Capital assets used in governmental activities are not ﬁnanCIal resources and therefore are not
reported in these funds. i - 465,517
Some of the County’s taxes will be collected after year end but are nal: avallable soon enough
to pay for current period’s expenditures, . | % _ V a ; 5,865
Some current liabilities, such as accrued interest expense and the currerit perﬁen of long-term
debt are not uses of available resources and therefore are not reporti:d in these ‘funds (11,696)
Long-term 11ab111t1es, meludmg bonds payable, are not due and payable in the{:m‘rr:nt pened
and therefore are not reported in these funds. o ; { : (68,605)
Net Assets, end qf year:- _Gove_mn’mntal Activities S it " : ) | . $ 455,859

See accompanying notes to financial statements.
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RICHLAND COUNTY, SOUTH CAROLINA
STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2005
Other Total
General Governmental Governmental

Fund Funds Funds
Revenue
Property and other taxes $ 50,971,076 $ 32,516,111 $§ 83,487,187
Fees-in-lieu of taxes 1,700,793 1,449,267 3,150,060
Intergovernmental 15,324,108 10,765,037 26,089,145
Licenses and permits " H9,%53,302 T - 9,753,302
Fees and fines _ 2,055,119 7,159,001 9,214,120
Charges for services 1 -12.865,776 232,809 13,098,585
Interest 536,528 1 & 368,283 1,884,781
Capital replacement and depreclahon 2,984 4T g, " o »—% 2,984,411
Medical indigent care fund 1,502,700, "Wy & Y 1,502,700
Other ¥ 3,551,759 = "% 196,649:, ° 3,658,408
Total revenue 102,025672% == 529797427~ %1154,822,699
Expenditures
Current: - i ™ ' 5
General govemment 35 880 b5 T 1,609,540 - 37,489,555
Public safety - 48 369,152 15,894,776 64,263,928
Public works 5,148,236 120,456,946 25,605,182
Health and social services 3_53 247 511,206 1,264,463
Economic development e 2,945,856 2,945,856
Other o 8,362,477 — 8,362,477
Debt service' iy p g By 12,928,226 12,928,226
Total expcnditures‘ 11 98113,127 54,746,560 - 152,859,687
Excess (defi mency) of revenue over k. : ; 2
expenditures ; 13,912,445 (1,949.433). 1,963,012
Other Financing Sources (Uses) 7 4 7 4
Bond proceeds P 5,650,000 5,650,000
Proceeds from installment purchase plan 291,192, v = 291,192
Transfers in : 31,5968 % 1,7067117 2,041,623
Transfers (out) (1,054,940)  (1,153,206) (2,208,146)
Total other financing sources (uses) | (422.242) . 6,196,911 5,774,669
Net change in fund balances 3,490,203 4,247,478 7,737,681
Fund balances, beginning of year 22,402,294 34,638,487 57,040,781

Fund balances, end of year $ 25,892,497 § 38,885,965 $ 64,778,462

— CONTINUED —
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RICHLAND COUNTY, SOUTH CAROLINA
STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
— CONTINUED —

Reconciliation to amounts reported for Governmental Activities in the Statement of Activities
(Note 20):

(amounts
shown in
thousands)
Net change in fund balances — total governmental funds $ 7,738
Governmental funds report capital outlays as expeﬁditures. However, in the
Statement of Activities the cost of those assets are allocated-ever their estimated
useful lives and reported as depreciation expense. This isithe amount by which
capital outlays exceeded deprematlon in the current perlod o . 2,206
Revenues in the Statement of Activaties that do not provide current ﬁnancnal :
resources are not reported as revenues in these funds. el L 7 8 S 30,909
The issuance of Iong-term debt prowdes current financial resdurces to governmental
funds, while repayment of the principal and interest consumes current financial
resources of governmental funds. This amount is the net effect of these dlfferences -
in the treatment of'fong-term debt and related 1tems it 2,796
Change in Nei@ Assets - Governmental Activi‘ti_es [ e $ 43,649

See accompanying notes'to financial statements.
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Assets
Current assets:

Cash and cash equivalents - held by others

Equity in pooled cash
Receivables, net:

Property taxes

Accounts
Due from other funds y
Due from other governments
Inventories :

Total current assets

Non-current assets:

Restricted equity in pooled cash

Capital assets:
Land :
Buildings and improvements "
Machinery and equipment
Computer equipment
Construction-in-progress
Less, accumulated depreciation

Net capital assets

Deferred charges, net

Total assets

RICHLAND COUNTY, SOUTH CAROLINA

PROPRIETARY FUNDS
BALANCE SHEET
JUNE 30, 2005
Business-type Activities — Enterprise Funds Governmental
g i Activities —
‘ T T gy Development Internal
_Solid Waste = Water/Sewer.”  Parking Corporation Totals _Service Fund
g’ gt g 4 - $L 019450 S 919450 $ =
L 8617,304 3,752,85L . Q1441 : = 12,561,596 82,471
10,164 : = | ) . — 10,164 —
1,277,047 1223,477 i 535 — 1,501,059 —
Fan e — — — 7,856
67,556 — — — 67,556 —
TSAn- e R, - 15,467 71,223
9,988 =23 976,388 = AR076 919450 15,075,292 161,550
st 15,520[000 — = 15,526,326 =
(1890,702 | 'l'o44215 - 2589420  “1,148712 3,242,571 —
118,410 | 12,419,236 2,637,695 . 4,226,288 19,401,629 .
4,103,599 . 895,430 46,701 — F — 5,045,730 —
. 9418 E 31571 38,671 — 99,660 —
A3,358,049) -~ (3,519(130) " (993.897) (222,951) (8,094,027) —
2,198,938 " nn 3006008~ (1,988,110 4 5,152,049 22,605,047 —
\ & SN & 234;250"-‘ A g 3828 272,532 s
$ ”12,.156476 $.33,032, 852 $ 280,088 S 6,109,781 S 53479,197 $ 161,550

= CONTINUED —
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RICHLAND COUNTY, SOUTH CAROLINA

PROPRIETARY FUNDS
BALANCE SHEET
— CONTINUED —
Business-type Activities — Enterprise Funds Governmental
: i Activities —
: 5 ' Development Internal
Solid Waste Water/Sewer Parkmg__ Corporation Totals Service Fund
Liabilities and Net Assets
Current liabilities: g wa” Wi, " S N
Accounts payable-trade WS 174284 0§ 115974 $. w5027 § 516651 $ 1307411 $ 161,550
Retainage payable ¥ { 20,199 — T p . — 20,199 =
Accrued salaries, wages and related costs 85,841 60,641 E - 3‘"?..8 T — 146,860 e
Accrued compensated absences /= 67,279 167,342 usitine — ™ ) T— 134,621 —
Other payables — performance bonds 801,024 sy — A B 801,024 —
Due to other governments 9% 31,243 e — 4 = 31,243 —
Accrued interest payable | S EBSElSE B, — G - 331,454 —
General obligation bonds paya,ble current A -‘ t
portion : =5 315,000 0w ol e & 415,000 e
Mortgage loan payable — current portion b : 5L ey — 219,297 219,297 —_
Deferred revenue ‘ 6,070,102 866,810 e — — 6,936,912 —
Total current liabilities 1 8,249,972 4 1 15357, 208 880 | ...235948 10,344,021 161,550
Non-current liabilities: -
Closure/post-closure care cost payable 2,464,999 == & — 2,464,999 —
Mortgage loan payable . i ) ol A4 T8.893,084 5,803,084 L
General obligation bonds payable - 20,585,000 & — % — 20,585,000 —
Total non-current liabilities 2,464,999 20,585,000 e 5,803,084 28,853,083 —
Total liabilities 10,714,971 224422217 [ 880 < 6,039,032 39,197,104 161,550
Net assets: , o i S . .
Invested in capital assets, net of related debt 2,168,938 % 7,822,274 988112 (870,332) 11,108,992 —
Unrestricted (deficit) (727,433) e 2,768,357 57 191,096 941,081 3,173,101 —
Total net assets 1,441,505 10,590,631 2,179,208 70,749 14,282,093 ~ —
Total liabilities and net assets $ 12,156,476 $ 33,032,852 $ 2,180,088 $ 6,109,781 $ 53479,197 $ 161,550

See accompanying notes to financial statements.
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Operating Revenue
User fees and penalties
Rents
Miscellaneous revenue
Intergovernmental

Total operating revenue

Operating Expenses
Personal services
Operating expenses
Depreciation

Total operating expenses

Operating income (loss)

Non-operating Revenue (Expenses)

Property taxes
Fees-in-lieu of taxes
Interest income
Interest expense

Amortization expense
Other

Loss on disposal of capital assets
Total non-operating revenue (expenses)

RICHLAND COUNTY, SOUTH CAROLINA

PROPRIETARY FUNDS
STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS
YEAR ENDED JUNE 30, 2005

Business—lt’vpe‘Activities — Enterprise Funds Governmental
T Activities —

: . ¥ ¢ . Development Internal
Solid Waste -Water/Sewer Parking ‘Corporation Totals Service Fund
$ 11339529 8" 3,659,176 § w2L37C $- L 3,003 15,123,079 $ 2,006,432
. 1 < T, 509,040 509,040 =
0 F— 198492 7% L N . 198,492 —
125,052 —— 8 — Y 125,052 —
11,464,581 3,857,668 5ed21,371 512,043 15,955,663 2,006,432
1,028,767 o203, T, — 1,831,560 —
13,471,412% 784,075 3,920 246,234 14,505,641 2,006,432
¢ 189,988 NG R4T7085 | 194,237 140,773 902,083 =
14,690,167 2,063,953 98,157 387,007, 17,239,284 2,006,432
- (3,225,586) fra2si g 4 125,036 (1,283,621) -
- 3,497,531 i = - 3,497,531 —
- # 123258 = - 7 — 122,258 —
113,154 — r v 16,163 129,317 —
- LOU e 4260,517) (260,517) —
- (15,977) % (10,937) (26,914) -
145,045 —~—2 T 7 — 145,045 =
(6,123) - g —/) ' af — (6,123) i
3,871,865 WSA7H = 7 a— (255,291) 3,600,597 =

— CONTINUED —
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RICHLAND COUNTY, SOUTH CAROLINA

PROPRIETARY FUNDS
STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS
— CONTINUED —
o : Buslineﬁss_égyp_e. Activities — Enterprise Funds Governmental
e L Activities —
. A" -+ ' " Development Internal
Solid Waste -Water/Sewer Parking ‘Corporation _ Totals Service Fund
Income (loss) before capital y Vo ; . ; b
contributions and transfers £ .. 646,279 L777,738 = ¢ it~ ~F (199255) _ 2316976 =
Capital Contributions F : : e o ; i :
Contributions & d— 361,900 il — @YW ) B 361,900 =
Capital grants E o~ 2 F C IS0/ = T . 212,508 —
Total capital contributions B e, = B4 A08 e, — B —— 4408 0 v
Transfers in (out) i —‘3_- -y . 166,523! 166,523 —
Net change in net assets 3; R . 646,279 T 2?352,146 E: ,2'3,214 36,268 3,057,907 —
Net assets, beginning of year | .. | 795226 ' 8238485’ 2155994 <= 347481 11,224,186 —
Net assets, end of year § 1,441,505 S 10,500631° § 2179208 § A 70749 $ 14,282,093 §$ —

See accompanying notes to financial statements..
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RICHLAND COUNTY, SOUTH CAROLINA

PROPRIETARY FUNDS
STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2005
7B'usiness—Type Activities - Enterprise Funds Governmental
g Activities —
| % A ; Development Internal
Solid Waste' - -Water/Sewer™ . Parking _Corporation Totals Service Fund
Cash Flows From Operating Activities ; ) :
Cash received from: 3 o e g %
Customers $13,002,024 § 4,132,307 8 121,k14.$ 512,043 $ 17,767,488 $ 1,998,576
Intergovernmental — tire disposal fees 57,496 Comfpenr % &) — 57,496 —
Cash paid to (for): . 5 =
Salaries and benefits : (1,002,798) (796,675) Wl 607) , s (1,811,080) —
Maintenance, supplies, fuel, utllltles and mmor eqmpmf:nt (13,775,262) (923,652) (2,358) (246,234)  (14,947,506)  (1,916,105)
Net cash provided by (used in) operatmg act1v1tws § (1,718,540) 2,411,980 107,149 : 265 809 1,066,398 82,471
Cash Flows From Non-Capital F‘mancmg Actmtlcs : 45 =
Property taxes . EHE LR — — — 3,522,939 —
Fees-in-lieu of taxes 122,258 — — ; - 122,258 —
Transfers and other 145,045 — a5 166,523 311,568 —
Net cash provided by non-capital ﬁna.ncmg actwltles 3,790,242 — — 166,523 3,956,765 e
Cash Flows From Capital and Related Fmancmg Actmtles o HEREE :
Acquisitions and construction of capital asséts (435,784) (476,978) — — (912,762) —
Principal payments on bonds and mortgage — - (345,000) — £ (193,537) (538,537) —
Interest paid on bonds and mortgage — 1(1,003,419) — (260,517) (1,263,936) -
Net cash provided by (used in) capital and re[ated ﬁnancma :
activities (435,784) o, -~ (1,825,397 - - (454,054) (2,715,235) —
Cash Flow From Investing Activities S sy o
Interest earned £113,154—, » 3%,1B3% — 16,163 504,450 —
Net cash provided by (used in) investing activities 4 113,154 h _3?5} 133 — 16,163 504,450 —
Net increase (decrease) in cash and cash equivalents 749,072 961716 107,149 (5,559) 2,812,378 82,471
Cash and cash equivalents, at beginning of year 6,868,232 18,317,461 84,292 925,009 26,194,994 —
Cash and cash equivalents, at end of year $ 8,617,304 § 19,279,177 § 191441 § 919450 $ 29,007,372 §$ 82,471

— CONTINUED —
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RICHLAND COUNTY, SOUTH CAROLINA

PROPRIETARY FUNDS
STATEMENT OF CASH FLOWS
— CONTINUED —
BuSiness;Type Activities - Enterprise Funds Governmental
; - 5 Activities —
: Ll i ! F o M Development Internal
Solid' Waste - Waterr‘Sewer:' Park:ipg Corporation Totals Service Fund

Reconciliation of Operating Income (Loss) to Net Cash :
From Operating Activities y R, 3 i Tl A T
Operating income (loss) ; ey (3 225,586) $ 1,793,715%8 . 2-3,214 wul 125,036  $ (1,283,621) $ -
Adjustments to reconcile operating income (loss) to net cash Pt : -
provided by operating activities: F , . . it B e T N
Depreciation and amortization F- ' A o 189,988 477,085 94 23? o s 140,773 902,083 —

Change in certain assets and liabilities: - B asaisine 2 ¥ —
(Increase) decrease in accounts receivable > / “. 101,879 ' 26,029 (257) A B — 127,651 =
(Increase) in due from other funds'™ e ' - j e T 4 — — (7,856)
(Increase) decrease in due to/from other governments : o s S R e e += E — (67,556) —
Increase in inventories T 0IBE)., PR = i - (6,188) (71,223)
Increase (decrease) in accounts payable and relmnage b g e ; : i 161,550

payable (297,662) . 5(1B9 AT 1,562 : — (435,677)
Increase in accrued salaries, wages and related bosta.... 25,969 bl ad (11,607) — 20,480 —
Increase (decrease) in performance bonds: fos REVIDOOSS) - P oEes - ‘ - (20,058) -
(Decrease) in deferred revenue | - O o 1,580,674 .. 248,610 f hownll - 1,829,284 -
Net cash provided by (used in) operating actiyities . T8 (1,718540) '§ 2411980 $ 107149 § i 265809 $ 1,066,398 $ 82,471

Supplemental information-non cash mvestmg, capltal and
financing activities % ..

Capital assets acquired by governmental activities | $ —1781 0 212,308 g 4 — & $ — $ 212508 § o
Capital assets deeded by developers b Fogr L g 3;6'1_',900;-. TR $ — $ 361,900 9 —
Amortization of bond issue costs and refunding loss - 8 7 £ B A s — s — $ 15977 § —

See accompanying notes to financial statements.



RICHLAND COUNTY, SOUTH CAROLINA

STATEMENT OF FIDUCIARY NET ASSETS

JUNE 30, 2005

Agency Funds
Assets

Cash and cash equivalents $ 5,166,717
Equity in pooled cash 245,723,238
Total assets $ 250,889,955

Liabilities
Amounts due to ott __ $ 250,889,955
. $ 250,889,955

Total liabilities
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2005

Summary of Significant Accounting Policies

Richland County, a political subdivision of the State of South Carolina, was originally chartered in 1799 and
incorporated in the year 1868. Richland County (the County) is geographically located in the center of South
Carolina and includes the capital of the State, Columbia. The County operates under a Council-Administrator
form of government and is governed by a chairman and ten (10) council members.

The financial statements of the County have been prepared in accordance with Generally Accepted
Accounting Principles (GAAP) as applied to governmental units. The Government Accounting Standards
Board (GASB) is the accepted standard- settmg body for govemmeutal accounting and financial reporting
principles. g

These financial statements are presented in. conformity with-GASB Statement No. 34, Basic Financial
Statements and Management'’s Discussion and Analysis for State.and-Eocdl Governments. GASB Statement
No. 34 established new financial reporting requirements for governments.and caused to restructure much of
the information/that-the County presented in the past. The more sngmﬁcant of the goVernment s accounting
policies are descnbed below. _ . % ;

A. Reportmg Entlty

Using the cntcna of GASB Statement No. 14, The, Fmancza! Reporting Entuy as amended by GASB
Statement No. 39, Determining Whether Certam Orgamzaaons are Cbmponent Units, the basic financial
statements of the County present the reporting entlty that consists of the primary government and those
organizations for which the primary government is financially accountable and for which the nature and
significance of their relationship-with the primary government are such that exclusion could cause the
County’s financial statements to be misleading or incomplete.

Financial accountability is defined as appointment of a voting majority of the separate organization’s board
and either a) the ability to impose will by the primary government, or b) the possibility that the separate
organization will provide a financial benefit to or impose a financial burden ‘on-the primary government.
“Blended” component-tnits are separate entities that are, substantially, part of the primary government’s
operations and are combined with financial data of the primary- government.  ‘Discretely presented”
component units, on the other hand, are reported in separate columns in:the' Government-wide financial
statements to emphasize that they are legally separate from the operations of the primary government. A
summary of the County’s blended and discretely prcsented component umts follows:

Blended Component Unit
For the year ended June 30, 2005; “the County had a ‘blended’ component unit, Richland County

Administrative Building Corporation (now known as Richland County Development Corporation) (the
“Corporation”). County Council appoints the officers and directors of the corporation. The Corporation
issued $4,780,000 in certificates of participation to finance the acquisition of a building and certain fixtures
and equipment for the County. The certificates are secured by the lease agreement with the County, will be
retired through lease payments from the County and constitutes the imposition of a financial burden to the
County by providing services entirely to the County. The substance of the capital lease agreement is that the
assets and debt are those of the lessee (the County). The Corporation also entered into a mortgage loan
arrangement to acquire certain land and building on Marion Street, Columbia, South Carolina. Additionally,
the Corporation administers certain leased property and improvements, thereon in the County’s industrial
park. The corporation does not issue separate financial statements.

— CONTINUED —
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (continued)
A. Reporting Entity (continued)

Discretely Presented Component Units
The County has two ‘discretely presented’ component units and both have a June 30 fiscal year end.

Columbia Township Auditorium
The Columbia Township Auditorium (the “Township”) operates as a multi-purpose facility for the benefit of

the citizens of the City of Columbia and Richland County. Act #831iof 1971 of the South Carolina General
Assembly changed the makeup of the Board of Trustees to seven members appointed by Richland County
Council for a term of five years. The County owns the‘land and building used by the Township to carry out
all its activities and is resp0n51ble for issuing any bond mdebtedness

County Council approves the ahnual budget for the Township and reunburses the County for actual payroll-
related costs in¢urred.” The Township meets the criteria set forth-in-generally-accepted accounting principles
for inclusion as a componentmit with Richland County, Seuth Carelina as the primary reporting entity based
on the County’s abilityto mgnl.ﬁcantly influence operations and is presented i n these financial statements as a
Proprietary/Fund Type.

Richland Countv Public Library Syg

Richland County Public lerary System (the “lerary”) was created in 1979 pursuant to Ordinance #554-79
to serve the needs of citizens in Richland County. The lerary s Board of Trustees are appointed by County
Council. - The County owns the land and buildings used by the Library and finances Library construction
through bond indebtedness. Property taxes are levied and collected by the County to pay the bonds. County
Council approves the portion of the Library budget that will be funded with County property taxes. The
Library meets the criteria set forth in generally accepted accounting principles for inclusion as a component
unit with the Richland County, South Carolina as the pnma.ry reporting entity based on.the County’s ability to
51gn1ﬁcantly influence operations and is presented in these financial statements as a Governmental Fund
Type.

Complete financial statements for Columbia To“mshlp Auditorium and Rlchland County Public Library
System may be obtained at their respective adrmmstratwc ofﬁces

Columbia Township Auchtorlum ey E Rlchland County Pubhc Library
1703 Taylor Street .+ -1 1431 Assembly Street

Columbia, South Carolina 29201 i ! Cplum!:_);a, South Carolina 29201
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (continued)
B. Basis of Presentation
Government-Wide and Fund Financial Statements

Government-Wide Financial Statements - The Government-Wide financial statements consists of a Statement
of Net Assets and the Statement of Activities and reports information on all of the non-fiduciary activities of
the government as a whole. Separate columns are used to distinguish between the County’s governmental
and business-type activities and discretely presented component units:. Governmental activities are generally
those activities financed by taxes, intergovernmental revenues, and other non-exchange revenues. These
activities are usually reported in Governmental Activitiés. Business<type activities are those activities which
are financed in wholé or in part by uset fees charged to_external parties: for goods and services. These
activities are usually reported in Entetprise Funds. The pnmary gOVemment is'‘reported separately from
certain legally sepa:rate component units.

The Statement of ‘Net Assets reports all financial and capltal resources of the County and reports the
difference between assets’ and liabilities as “net assets” not fund balance or equity. ‘The Statement of
Activities demonstrates the degree to which the direct experises of a given functlon or scgment are offset by
program revenues-and reﬂects the “net (expenses) revenue” of the County’s individual functions before
applying ‘general’.revenues. : :

Direct expenses are those that are clearly 1denuﬂable w1th a speclﬁc function or segment. Program revenues
are derived directly from the program itself or from parties outside the reporting government’s taxpayers or
citizenry, as a whole, and thus reduce the net cost of the function to be financed from the government’s
general revenues. They include (1) charges to customets or applicants who purchase, use, or directly benefit
from goods, services, or privileges provided by a given function or segment, (2) operating grants and
contributions, -and (3) ‘capital grants and contributions, including special assgssments that are restricted to
meeting the operational or capital requirements of a particular function or segment. “Internally dedicated
resources are reported as general revenues rather than as program revenues. _All-revenues are ‘general’
revenues unless they are, required to be reported as program revenues.

Fund Financial Statements - Separate financial statements are provided for governmental funds, proprietary
funds, and fiduciary funds, even though the ltter -are excluded fromthe Government-Wide financial
statements. The focus of governmental and proprietary fund financial statements’is on ‘major’ funds. MaJor
individual governmental funds and major individual propnetary funds are reperted as separate columns in the
fund financial statements, with ‘nop- ma]or funds being aggregated and displayed in a single column
displayed as “other”. [ 3 :

The County reports its General Fund .as., “major’ "g';dverhniental fund. The County reports the following
‘major’ proprietary funds: Solid Waste and Water/Sewer, and has elected to present disaggregated
information for all Enterprise Funds.

A combining schedule of “other” non-major funds is presented separately as part of Other Financial

Information. Because of the basis of accounting and reporting differences, summary reconciliations to the
Government-Wide financial statements are presented at the end of each applicable fund financial statement.
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (continued)
B. Basis of Presentation (continued)

A summary of fund financial statement types follows:

Governmental Fund Types

General Fund - The General Fund is the primary éperaﬁng fund of the County and is used to account for all
financial resources except those required to the accounted for in another fund.

Special Revenue Funds = Special Revenue Funds-are‘used to accouint for the proceeds of specific revenue
sources (other than major capital projects) that are‘legally or donor restricted to_expenditures for specified
purposes. Special‘Revenue. Funds _comsists of the following: Grants, Victims” ‘Rights Assistance, Road
Maintenance, Airport Operations, Tourism Development, Temporary Alcghol' Permits, Emergency
Telephone, Fire Setvices, Forfeiture, Stormwater Management, “Conseryation Comrmsswn, Neighborhood
Redevclopmﬂnt Hospltahty Tax, Accommodatlons Tax, and-Other.

Debt Service Funds. - Df‘_.‘bt Service Funds a.ccount for the accumulation"of financial resources for the
payment of interest-and principal on certain general long-term debt of the County, other than debt service
payments finaneed. by proprietary fund types. Debt Service Funds consists ‘of the fellowing: General,
Siemens Bond, Richland County Administrative Building Corporation C.0.P., 2003 Series C|Fire Refunding
Protection Bonds, and 1997 Series A Dramage Improvement Bonds.

Capital Projects Funds — Capital Pro_]ects Funds are used to account for financial resources used for the
acquisition or construction of major capital facilities and equipment (other than those financed by the
proprietary funds). Capital Projects Funds consists of the following: Renovations and Refunding Program,
Drainage Improvemcnt Projects Constructlon and Repalr Fire Prnjects Shenﬁf Vel‘ucles and Other County
Projects. ] i

Proprietary Fz_md Types .

Enterprise Funds - Enterprise Funds are used to account for operations (a) that are financed and operated in
a manner similar to private business enterprises--where the_intént of the ‘governing body is that the costs
(expenses, including depre(:latlon) of providing goods'or services td the general pubhc on a continuing basis
be financed or recovered primarily through user-eharges; or(b) where the govermng body has decided that
periodic determination of reyenues earned, expenses mcurrcd andfor net‘income is appropriate for capital
maintenance, public policy, management contro], accountability; or other purposes. Enterprise Funds consists
of the following: Solid Waste, Water/Sewer, Parking, and, Dcveiepment Corporation.

Internal Service Fund — Internal Service Fund is used to account for the financing of goods and services
provided by one department or agency to other departments or agencies of the County or to other
governments, on a user charge basis. This fund includes Fleet Management which accounts for the
maintenance and repair of vehicles.

Fiduciary Fund Types

Agency Funds - Agency Funds are used to account for assets held by the County in a trustee capacity or as
an agent for individuals, private organizations, other governments. Agency Funds are custodial in nature
(assets equal liabilities), do not involve measurement of results of operations, and consists primarily of
property taxes and other revenues collected, temporarily retained and distributed by the County Treasurer to
other governments in accordance with state of Sou‘&hﬁCarolina Statutes.



RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (continued)
C. Measurement Focus and Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus.
Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in
the financial statements. Under GASB #34, the Government-Wide financial statements are reported using the
economic resources measurement focus and the accrual basis of accounting, as are the proprietary fund and
fiduciary fund financial statements. As-a general rule, revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows. Property taxes are
recognized as revenues in the year for which'they are levied. Grants and similar items are recognized as
revenue as soon as all eligibility requirements imposed-by the grantof have been met. Additionally, the effect
of interfund activity has been eliminated from the:Government-Wide financial statements, except for amounts
due between the County s governmentalactivities and busmess-type activities.

Governmental Fund ﬁnaocml statements are reported using the-current financial resources measurement focus
and the modified accrual basis of accounting. Under the meodified.accrual basis of accounting, revenues are
recognized When, susceptible -to accrual (i.e., when they ‘become both measurable and available).
“Measurable” means the amount of the transaction can be idéntified and ¢ ‘available” means collectible within
the current period.or soon enough thereafter (generally not to exceed 60 days) to be used to pay liabilities of
the current period. Expendltures generally are recorded when a liability is' incurred; as under accrual
accounting. However, debt service expenditures, as well as expenditures related to compensated absences
and claims and Judgments are recorded only when paymc:nt is due. -

Those revenues susceptible to acerual are property taxes, charges for services, and hospitality fees. Revenues
from state and federal grants-are recorded when expenditures are incurred. Entitlements and shared revenues
are recognized at'the time of receipt or earlier if the susceptible to accrual criteria is met. Inferest revenue is
considered available when eamed. Major revenues that are determined not'to be.susceptible to accrual
because they are either not available soon enough to pay liabilities of the current period or are not objectively
measurable include fees and fines (except hospi'tality fees), licenses and permits.

Deferred revenue arisés when tesources are received by the County before it has a'legal claim to them, as
when grant money is recéived prior to the occurrence of qualifying expenditures. /In subsequent periods,
when the County has a legal ¢laim to the resources; the liability for deferred revenue is removed from the
balance sheet and revenue is recognized. .

All Proprietary Funds are accounted for on a ﬂow of economlc resources measurement focus. Under this
method, the accrual basis of accounting is utilized, revenues-are ‘recognized when earned and expenses are
recorded at the time liabilities are incutred.. All assets and liabilities associated with the operation of these
funds are included on the balance sheet. Proprietary Fund Type operating statements present increases (i.e.,
revenue) and decreases (i.e., expenses) in net assets by distinguish operating revenues and expenses from
non-operating items. Operating revenues and expenses generally result from providing services and
producing and delivering goods in connection with a proprietary fund’s principal ongoing operations.
Operating expenses for enterprise funds include the cost of sales and services, administrative expenses, and
depreciation on capital assets. All revenues and expenses not meeting this definition are reported as non-
operating revenues and expenses.

As permitted under GAAP, the County has elected not to apply Financial Accounting Standards Board
(FASB) Statements and Interpretations issued after November 30, 1989 for its Proprietary Funds.
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (continued)

C. Measurement Focus and Basis of Accounting (continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make certain estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the balance sheet date, and reported amounts of
revenues and expenses during the reporting period. Estimates are used to determine depreciation expense, the
allowance for doubtful accounts; and certain claims and Judgment ligbilities among other accounts. Actual
results could differ from those estimates. i

D. Assets, Liabilities, Fund Equity, Revenue, Expeng_ﬁtures‘ and EXpenses

Cash, Cash Equivalents, and Equity in Pooled Cash -

Cash includes currency on hand, demand deposits with financial institutions a:nd other accounts that have the
general characteristics of demand deposits in that additional funds may be dep051ted any time and withdrawn
without prior notice or penalty

The County poo!s the cash of substantlally all funds into an mhemal cash and investrént pool that is available
for use by all funds with the exception of where legal restrictions prohibit the commingling of funds.
Allocation of interest earned is made to each fund based on pro rata equity.. Each individual fund’s portion of
the pool is displayed on the combined balance sheet as “Equity in Pooled Cash”. Certain departments within
the County maintain separate cash accounts in addition to “pooled cash” held by the Treasurer.

The County s discretely presented component units, Townshlp and Richland County Public Library, maintain
separate cash and investment accounts generally in the fm:m of cash in the ba.nk, certificates of deposit, and
repurchase agreements . -

For purposes of the Statement of Cash Flows fer the Proprietary (Enterpnse) Fund cash equivalents are
deposit accounts (including restricted assets other than deposits with other agencies) with an original maturity
of three months ‘or less from.date of purchase, and other short-term highly liquid investments that are readily
convertible to known amounts-of cash.: Net changes-in “cash and cash equivalents” represents changes in the
“Equity in Pooled Cash” balances held by the respective Enterp_rlse _Funds plus funds held by others.
Investments kL

Investments are stated at fair value, with accrued. interest shown under a separate caption on the financial
statements. Reinvested interest on certain-debt service and-capital projects investments is included in the
investment accounts. At June 30, 2005, the fair vatue of the County’s investments approximated cost.

Receivables and Allowance for Doubtful Accounts

Accounts receivable are stated net of their allowance for uncollectible amounts. Receivables in
Governmental Funds include revenue accruals that are recognized when they become measurable and
available as previously defined. Property taxes receivable represents delinquent and unpaid real and personal
property taxes billings (five years for vehicle personal property taxes and ten years for all other property
taxes), less an allowance for amounts estimated to be uncollectible.
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (continued)
D. Assets, Liabilities, Fund Equity, Revenue, Expenditures and Expense (continued)
Due from Other Governments

Receivables from state, Federal, or other local governmental agencies are recorded as revenue for the period
of the allocation or as earned based on expenditures made for which reimbursement is due.

Inventories and Prepaid Items ;

Inventories are valued at lower of cost er market for using the first-in, first-out method the primary
government and the discretely presented component unit, Township. Inventories in the General Fund consists
of fuel and emergency meédical supplies held for censumption. The'cost of these supplies is regarded as an
expenditure at the time the items are consumed. ~Inventories of the dlscrctely presented component unit,
Township, consusl.s of concession related goods held for resale. —

Certain payments to vendors reﬂect costs applicable to future accmmnng periods and are recorded as prepaid
items. Reported inventories and prepaid items (where applicable) in the Governmertal Fund Types are
equally oﬁ'set by.a fund balance reserve which indicates that they do not constn;me ‘available spendable
resources” even though they are a component of net current assets. { i

Interfund Recewables and Payables

Short-term advances between funds are accounted for in the appropnate interfand recelvable and payable
accounts; Transactions which constitute reimbursements of a fund for expenditures or expenses initially
made from that fund which are properly applicable to another fund are recorded as expenditure or expense
(transfers out) in the relmbursmg fund ‘and as reduct:ons of the cxpendlture or expense (transfers in) in the
fund that i is rc:mbursed |

Real Estate Held For Resale I ) .
Real estate held for tesale is recorded at the lower of cost, or lts ‘net reahzable value At J}.me 30, 2005, the
County mam_tamed 167 actes in industrial parks ‘which was originally acqu1red in 1945~ |

Restricted Assets d

Restricted assets include fonies or other resources, the use of which is restricted by legal or contractual
requirements. In the Solid Waste Enterprise Fund, restricted assets arise from funding (if any) for future land
fill closure and post-¢losure care costs, In the Water/Sewer Enterprise Fund, restricted assets consists of
bond-related project and debt service-a¢counts. Restricted assets of'the dlscrbtely presented component unit,

Richland County Public Library, represent fundlng fm‘ future equmment replacement and construction costs.

Capital Assets and Depreciation : '

Capital assets, which include land, buildings, 1mpr0vements machmery and equipment, and infrastructure
assets are reported in the applicable governmental or business-type activities columns in the Government-
Wide financial statements. Capital assets used in the operations of governmental funds and are not
specifically related to activities reported in proprietary or fiduciary funds have been reported as assets in the
Governmental Activities column of the Government-Wide financial statement. Capital assets are defined by
the County as those assets with an initial, individual cost of more than $5,000 ($5,000 for discretely presented
component units) and an estimated useful life in excess of two years.
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (continued)
D. Assets, Liabilities, Fund Equity, Revenue, Expenditures and Expense (continued)

Capital Assets and Depreciation (continued)

All capital assets are valued at historical cost if purchased or constructed, or estimated historical cost if actual
historical cost is not available. Donated capital assets are valued at their estimated fair value on the date
donated. The costs of normal repairs and maintenance that do not add to the value of the asset or materially
extend asset lives are not capitalized. ~Public domain (infrastructure) capital assets (e.g., roads, bridges,
sidewalks and other assets that are immovable and of value only to the government) have been capitalized
using actual and estimated -historical costs' of major general 'inﬁ"astrucntre assets that were acquired or
significantly reconstructed, or.that received significant improvements in fiscal years ending after June 30,
1980. The County’s discretely presented component units, f xed assets are stated at cost less accumulated
depreciation.

Depreciation of all“exhaustiblé capital assets has been provided- 'using\ thestraight-line method over the
estimated useful lives of the.fespective assets ranging as follows: land improvements; 20-40 years; buildings
and improvements, 15-30 years;-vehicles, 5 years; furniture and fixtures, 3-10 years; machinery and heavy
equipment,5-10 years: In liéu of annual depreciation, the County has elected to use the“‘modified approach”
for its infrastructure assets, which consists of reporting as Required Supplemental Information (RSI) the
current assessed-condition of the assets pursuant to it’s “Pavement Management System” and the estimated
annual amounts to maintain and preserve such assets along with actual amounts expensed clurmg the period.

Camrahzatton of Interest S

Interest incurred during the constructlon phase of Propnetary Fund ﬁxed assets is reflected in the capitalized
value of the asset being constructed; net of interest earned on the invested proceeds over the same period.
With regard to assets acquired with tax-exempt debt, the amount of interest to be capitalized is calculated by
offsetting interest expense on the: tax-exempt debt, with interest earned on invested proceeds from the date of
the borrowing until completion of the project. With regard to assets not acquired with tax-exempt debt, the
amount of interest to be capitalized is the product of the average accumulated expenditures during the year for
such assets and the-weighted average interest rate on borrowings and is limited to the sum of interest expense
on the tax-exempt debt'not previously capitalized and all other interest expense: Interest is not capitalized on
assets acquired or constructed with gifts and grants (contributed capital).that are testricted by the donor or
grantor to acquisition of those assets to the extent that-funds are available from such grants and gifts. The
County has not elected to capitalize interest on'its'general fixed assets. During the year ended June 30, 2005,
the capitalized interest costs incurred for the Water/Sewer Enterprisef und equaled $458,030.

Deferred Charges (Bond Issuance Costs) w :

Bond issuance costs 1ncludmg bond premiums. and dlscounts aré"deferred and amortized over the life of the
related bond issue using the straight-line method. Inthe Fund financial statements, governmental fund types
recognize bond premium and discounts, as well as bond issuance costs, during the current period. The face
amount of the debt issued is reported as Other Financing Sources.

Lease Accounting
Revenue from land or building space rentals or other leased sites is accounted for under the operating lease

method. Leases are normally for periods of three to twenty years with options to renew; however, certain
leases associated with economic development initiatives where long-term bonded debt was issued, cover the
period or repayment of the indebtedness. Lease costs, if material, are deferred and amortized to expenses
over the life of the lease. There were no material lease costs for the year ended June 30, 2005.



RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (continued)
D. Assets, Liabilities, Fund Equity, Revenue, Expenditures and Expense (continued)

Compensation for Future Absences

Employees are permitted to accumulate earned but unused vacation benefits which will be paid to the
employees upon separation from County service. Government-Wide and Proprietary Fund financial
statements, vacation pay is accrued when incurred and reported as a current and long-term liability. In
Governmental Fund Types the current pertion of terminated benefits that normally would be liquidated with
expendable available resources at-year end is.recognized as a liability:and expenditure in the applicable fund.
The remainder of benefits applicable to Governmental Fund Types have been recorded in the General Long-
term Debt. County employees are entitled to accrue a-maximum of 90 days sick leave and 45 days vacation.
If the individual leaves the employ of the County; they are entitled to be paid for unused vacation and for
25% of unused sick.leave if more than 20 days has accumulated and a-two-week notige is given.

Long-term Obligations ; .

In the Government-Wide financial statements and the Propnetary Fund types in the fund financial statements,
long-term debt and other long-term obligations are reported as liabilities ‘in the applicable governmental
activities, business-type activities, or proprietary fund typé “Stitement of Net Assefs.  Long-term debt
represents unmatured principal of general and special assessment and revenue bond indebtedness. Other
long-term oblxgatmns represent outstanding net present value portions due on capital leaseé obligations, long-
term confracts using actual or inputted interest rates and long-term portions of claims| or judgments.
Llablhtles arising from interfund acnvmes do not consntuﬁe genera} long-term liabilities.

Net Assets and Fund Baiances i

In the Government-Wide financial-statements, the dlﬂ'crencc between the County’s total assets and total
liabilities Tepresents'net assets., Net assets for both the governmental and proprietary_fund types displays
three components — invested in capital assets, net of related debt; restricted (distinguished between major
categories of resmctlons) ‘and unrestricted: Unresmctcd net assets represent the net ‘assets available for
future operatlons ; -

In the Fund financial stai‘.emé'nts governmental funds report reservations of find balances for amounts that
are not available for appropriation or are legally restncted by outsuie part1es for use for a specific purpose.

When both restricted.and unfestricted resources are avaﬂable for use it is the government s policy to use
restricted resources first, then unrestricted resources as they are needed Deslgnated fund balances represent
tentative plans by management for future use of avallable ﬁnancxal resources

Non-exchange Transactions, Contributed. Camtaf and Trans,@_r

Pursuant to GASB Statement No. 33 Accounting and Financial Reporting for Non-Exchange Transactions,
deeded properties and federal, state and local government assistance in the form of non-operating grants that
are permanent in nature and restricted for the construction or acquisition of specific property and equipment
have been recorded as non-operating revenue.

Future Landfill Closure and Postclosure Care Costs

In accordance, with GASB Statement No. 18, Accounting For Municipal Solid Waste Landfill Closure and
Postclosure Care Costs, the County recognizes expenses for landfill closure and postclosure care costs over
the life of the landfill’s operation in proportion to the usage of the landfill’s total capacity. Federal and state
regulations related to landfill closure procedures are comprehensive and require postclosure care and
monitoring for a period extending thirty (30) years after closure.




RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Summary of Significant Accounting Policies (continued)

D. Assets, Liabilities, Fund Equity, Revenue, Expenditures and Expense (continued)

Property Taxes
The County assesses and levies property taxes in accordance with applicable laws of the State of South

Carolina. Real property and personal property owned and used in the County, except that which is exempt
from taxation under the Constitution and Laws of the State, is subject to taxation. An annual ordinance
establishing the millage rate associated with the lev'y is adopted each year as a part of the budget process.

Real property and all personal property other. than vehicles are" assessed for property tax purposes as of
December 31 of each year. The basis for value of taxable real propérty within the County is taken from the
records of the County Assessor. Taxes are levied by the County Auditor as of January 1, billed in October,
and are due by January 15 in the year following their levy. Tax billings are considered delinqucnt 170 days
after the first billing date, at which time the applicable property is subject to'lien, and interest and penalties
are assessed. .

Penalties are ﬁddqd.to the ta).cgs depending on the date paid as foi_lows:

January 15 {hroug:h February 1 : 3% of tax
February 2 through March 18 10% of tax
March 19 and thereafter Ae: : 15% of tax plus collection cost

New Veh.lCIE‘ property taxes are assessed and levied by the County Audxtor within 120 days of the registration
date of the vehicle and payment is due upon receipt of the property tax notice. Other vehicle property taxes
are assessed and levied in the month the vehicle is scheduled for license renewal with the South Carolina
Department of Transportation and payment is due before the end of the month of the scheduled renewal.

County property tax revenues are tecognized at'the time of levy for the budget period to which they apply.
Delinquent and unpaid property taxes are reported as receivables, less amounts estimated to be uncollectible.
The County" also=bills :and collects property taxes for special purpose dlstncts, school districts and
municipalities.. Such.amounts. are reported as Agency Funds.

Program and General Revenue i ' 5

The County charges pubhc fees for building pemnts mspectlons, marnage hcenses, document filing fees,
ambulance (EMS) services, and other program-related services. "These fees as well as fines for traffic
violations and grant revenues are recorded as program revenue in the Statement of Activities. General
revenue reported by the County include property taxes, other taxes, state-shared revenue, business licenses
and other government imposed, non-exchange fees not specificto a particular program (e.g. business licenses
and franchise fees, which are general revenue taxes in lieu program specific fees).

E. Comparative Data and Reclassifications

Comparative data for the prior year have been presented in selected sections of the accompanying financial
statements and other financial information in order to provide an understanding of changes in the County’s
financial position and operations. Certain amounts presented in the prior year data have been reclassified in
order to be consistent with the current year’s presentation.

[
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Stewardship, Compliance and Accountability
A. Budgets and Budgetary Accounting

The County Council adopts an annual budget for General Fund revenue and expenditures prior to the
beginning of each fiscal year. The adopted budget specifies expenditure limits appropriated to each County
department. Departmental expenditures may not exceed amounts appropriated without the approval of
County Council. Budget amounts reflected in accompanying financial statements represent the adopted
budget and the final budget as amended.” The adopted budget is the initial funding level appropriated by
Council, and the amended budget includes-any tevisions approved by Council during the fiscal year. The
County Administrator may.approve any ling ‘item transfer within operating departments; however County
Council is required to approve any change in departiental funding level including any transfer of funds
between departments; Budgets are adopted-om-a:basis materially consistent with generally accepted
accounting principles (GAAP). Operating budgets are prepared for all-funds exceptfor Debt Service funds.

B. Encumbrances = - _ R

Under engumbrance - accolinting, outstanding purchase -orders, contracts, \and other commitments for
unperformed coniracts and goods and services at year end are recorded in order to reserve that portion of the
applicable appropriation in the Governmental Fund Types. At year end all purchase orders lapse, except for
any funds budgeted for capital which have not been ‘completed and said funds have not been budgeted to
other capital projects, other County Council road improvement and grant funds which ‘have not been
expended, funds for capital items authorized by purchase order but not received, and accommodations tax
funds approved by the Accommodations Tax Committee and County Council which have notbeen expended.
Such encumbered.amounts are carried forward and are reported as reservations of fund balances. Certain
encumbrances will be satasﬁcd by the carry over of fund balances, or subsequent recelpt of grants or
ent1tleme11¢s ‘ B | St

. Deficif Budgets and Fund Balances !

For the year ended June 30, 2005, the County operated under the following amended’budgets: General Fund
- $99.2 million; Special Revenne. Funds - $51.3-million;«Capital-Projects Funds - $22.4 million; and
Enterprise Funds - $20.5 million. For the more significant funds, budgeted expenditures and other financing
uses exceeded estimated revenues and-other financing sources for the.Grants-Special Revenue Fund by $22.8
million; Victim’s Rights Special Revenue Fund by $212,640; Read Maintenance Special Revenue Fund by
$194,894; Emergency Telephone Special Revenue Fund-by $1.2«million; Fire Special Revenue Fund by
$442,600; Stormwater Management Special:Revenue-Fundby $1.2 million; Drainage Improvement Projects
Capital Projects Fund by $533,423; Construction and Repair Fire Projects Capital Projects Fund by $4.9
million; Sheriff Vehicles and Other Projects Capital Projects Fund by $3.8 million; and Renovations and
Refunding Program Capital Projects Fund by $13.3 million. These budget deficits were funded (if necessary)
by unreserved and applicable reserved fund balances, and/or additional unbudgeted revenue.

At June 30, 2005, actual deficit fund balances resulted in the following: Victim’s Rights Special Revenue
Fund by $54,402. This amount is expected to be resolved in the subsequent fiscal year.

L
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Deposits and Investments

Deposits

Custodial credit risk of deposits is the risk that, in the event of a bank failure, the County’s (and discretely
presented component units) deposits may not be returned to it. The County does not have a deposit policy for
custodial credit risk. At June 30, 2005, the carrying amount of the County’s cash deposits with financial
institutions was $8,670,673 and the financial institution’s balances totaled $13,209,020. Of this balance,
approximately $5.3 million was covered by federal depository insurance and the remaining balance was
covered by collateral held by the financial institutions” trust departments in the County’s name. At June 30,
2005, the County’s deposits were not materially exposed to custodial'credit risk.

Investments : : : .

Custodial credit risk of investments is_the risk that, ‘in:the event of a bank failure or the failure of a
counterparty, the County will.not be.able to recover the value of'its investments. The County does not have a
investment policy for custodial credit risk. At June 30, 2005, the Coumnty had the following investment types:

. =(amounts showit in thousands)

¥ g ; . Fair Value, . .~ Maturity
U.S. Government Securities : - $ 328 ° August, 2005
Repurchase agiéements « : AR ; 62,335 On Demand
Money Market Ac¢ounts £ T . 275,009 " °  On Demand
State of South Carolina Treasurer’s Investment Pool 8,888 | On Demand
Total faif valug= | A g R A4E557 '

Investment balances were covered by collateral held by the financial institutions’ trust departments in the
County’s name. ‘At June 30, 2005, the County’s investments were not materially exposed to custodial credit
risk. ‘ ' ! | | Sty F ' .

Interest Rate Risk - The County does not have a formal investment policy that limitsinvestment maturities as
a means of managing its exposure to fair value losses arising from increasing interest rates.

Credit Risk - State statute authorizes the County-to-invest in obligations of the United States and agencies
thereof; general obligations ‘of the State of South Carolina“or any.of its political units provided such
obligations are rated. as an “A” or better by Moody’s Investors Service, In¢. and Standard and Poor’s
Corporation or their respective successors; interest bearing accounts,in sayigs and loan associations to the
extent that the same are insured by-an agency of the Federal government; certificates of deposit where the
certificates are collaterally secured by securities of the type described above, held by a third party as escrow
agent or custodian, of a market value not:less than the amount of the certificates of deposit so secured,
including interest, provided, however, such collateral shall not be required to the extent the same are insured
by an agency of the United States Government; or deposit accounts with banking institutions insured and
secured in the same manner. The statutes provide that all authorized investments shall have maturities
consistent with the time or times when the invested monies will be needed in cash. Statutes also allow the
State Treasurer to assist local governments in investing funds. The State Treasurer also provides oversight
for the State Treasurer’s Investment Pool, of which, the fair value of the County’s investments is the same as
the value of the pooled shares. The County is under no contractual agreements which restrict investment
alternatives. The County has no investment policy that would further limit its investment choices. As of June
30, 2005, the County’s investment in the state investment pool was classified risk category “A” of GASB
Statement # 3.



RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Deposits and Investments (continued)

Concentration of Credit Risk -. The County places no limit on the amount it may invest in any one issuer.
More than 5 percent of the County’s investments are in repurchase agreements and money market accounts.
The concentration of these investments are 20% and 79% respectively, of the County’s total investments.

A reconciliation of deposits and investments to cash and cash equivalents shown on the Government-wide
and Fiduciary financial statements at June 30, 2005 are as follows:

(amounts shown in thousands)
Discretely Presented

' i’"ri-mary Government o Component Units
Fiduciary-_ ; : Richland
. Government Fuldsiigs, . _4# 4 \ o County Public
y Wide Agency . Total Township Library
Cash on hand - 6 $ Catet T 3G — 8 —
Carrying/ amount of deposnts PO T4 . STeE ™ \“8\,671' dat B! 2,173
Carrying amount of ; i o
investments F 100,834 .04 0 . T 346,557 * o - 3,291
Totalé (R &8 da T S 0Rel . 3552345 3 181 § 5,464
Cash and cash equivalents $ 1,776 _s N r 5,167_ $ = 26943 % § 181 $ 2,173
Equity in pooled cash: . i ' o f
Unrestricted N80, Bl 2457235 337 440 | - -
Restricted 15,52_6_ T 15,526
Investments . i 325 et 325 — 3,291
Totals . W e i LT it 250 890 § 355234 $TUTIR1 § 5,464

Deposit and investment information for the County s dlscretely presented compum::nt ux;uts (Township and
Richland County Publlc Library) are as follows: . . .

At year end June 30, 2005, Townshlp deposits and i;westments are summarized as follows:

(amoutits shown in thousands)

. Bank | . Carrying
y i _ -Bglan"c‘e = Amount
Cash and cash equivalents \_{ L M > 48T ¢ 181

At year end June 30, 2005, the Richland Counfy lsubl'i(.; Library’s deposits and investments are summarized as
follows:

(amounts shown in thousands)

Bank Carrying

Balance Amount
Cash $ 2325 % 2,173
Certificates of deposit 300 300
FNMA discount notes 2,991 2,991
Total deposits $ 5616 § 5,464
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

4. Receivables

Receivables for the primary government, including applicable allowances for uncollectible accounts, at June
30, 2005, are as follows:

(amounts shown in thousands)
Business-type Activities

Government Solid Water/
Activities Waste Sewer Totals
Property taxes: $ o 748 N, 18§ — 3 7,766
Less, allowance for uncollectibles p—
and amounts not available for - } i | S—
current period . (3,000) : {8) ™ — (3,008)
Net property taxes - ; g e AW (T % — 4,758
Accounts: . : . :
Users fees - " 9 — e 130 v F AR 1,705
EMS & | 4 _ 19350 & 4 o X e 19,350
Other: . ' ; : ol 1 5 :
Miscellaneous 470 e — R 29 470
Less, allowance foruncollectlbles - (17,305) ; (14) (191) (17,510)
; . 7515 1277 293, | 4,015
Net receivablcs ; ' Fo s e R 223 1§ 8,773

Property | taxes'receivable includes delinquent and unpaia taxcs, penalties and interest, if apiniicab]e and is
reported in the accompanying financial statements of the prlmary government net of that portion not available
for current year budget appropnatlons as levied.

Accounts l:ecelvable represent amounts owed the County from Sohd Waste and WaterfSewer Enterprise Fund
customers, plus amounts'owed to the County rq.latmg to EMS (emergency medlcal transportanonfambulance
services). ; £

Other receivables include amounts owed the County from Palmetto Health Systems pursuant to certain
hospital lease and operating agreements (see Note-9). During the fiscal year, the Cowity adopted a hospitality
tax ordinance, which applicable ‘businesses collect-the taxeson hotel and food and beverage sales in the
unincorporated areas of the County. g

B
b - ’

The allowance for uncollectibles for-accounts and other recéi_‘-'ables include estimated amounts for doubtful
accounts associated with EMS, Solid Waste, and. Water/Sewer customers.

Receivables at June 30, 2005 for the discretely Ipreée.nted component unit Richland County Public Library
totaled $901,409 and include amounts for property taxes, library fines, and interest.
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Interfund Receivables and Payables

In the Government-Wide Statement of Net Assets, interfund receivables and payables have been eliminated.
The Governmental Fund short-term interfund receivables and payables at June 30, 2005 were as follows:

Interfund Interfund
Receivable Payable
Governmental Activities:
General Fund : ; $ 227,706 $ 14,428
Special Revenue Fund: e e,
Victim’s Rights ! — 8,929 —
Accommodations tax R | W - S — 103,506
Road maintenance 2 . g : e — 2,357
Forfeiture ’ s T = 124,200

Internal Service Fund # - W £ 7856
| : =80 244491 S 244,491

Due Fromeo Other Governments

Amounts due from other govemments for the primary government at June 30, 2005 are as follows

(amounts shown in thousana's)
Business-type

Governmental Actmtles Activities
ST ' ‘Special
Due I‘Zrom other governments : - | General _ Revenue ‘Total ‘Solid Waste
Local: G | L0 00 F ' ]
Township : Bl 200§ — F R e —
Business hccnses k 521 — AW —
State: " b B ¢ Y 4
State share aid 73,843 - +.3,843 —
A-tax and other fees 00— L6144 614 68
Federal: F r. =5 TG S r
Grants 3 - — = 52K 7 471521 —

Total L7 814864 (8 2135 48 669 S ' 68

Intergovernmental agreements bef\iﬁeen-.the_ Countyand the_ City of Columbia, South Carolina for business
licenses and fire services are more fully described in Note 16.

Amounts (in thousands) due to other governments as shown on the Statement of Net Assets for Governmental
Activities totaled $1,891 and includes $183 to City of Columbia for Fire Service; $1,123 to State for
documentary stamps and fine assessments and $585 to other governments. Business-type activity-Solid
Waste Fund owes municipality’s collected solid waste fees of $31 (in thousands) at June 30, 2005.

There were no material amounts due from/to other governments at June 30, 2005 for the discretely presented
component units.



RICHLAND COUNTY, SOUTH CAROLINA

NOTES TO FINANCIAL STATEMENTS

— CONTINUED —

7.  Capital Assets

A summary of the changes in the capital assets during the year ended June 30, 2005 is as follows:

(amounts shown in thousands)

Balance Balance
June 30, June 30,
Governmental Activities 2004 Additions Deletions  Transfers 2005
General Capital Assets:
Not subject to deprec:atmn _ —_—
Land wd | FBl6SB B F 570 .3 — § — $ 19,228
Constructlon-m-progreSS G-~ 7,664 8,128 - (1,054) 14,738
Infrastructure A 25T 681 280,238, &, — — 287,919
Total not subject to deprematmn 284,003 38,936 F = (1,054) 321,885
Subject to depremat:lon-: = 3 ;
Buildings andimprovements. - 216,649 - @25 L — w216 216,891
Furniture, fixtures and equipment 16,792 - -Tals (216) 838 18,220
Vehicles. ! f _ 24168 2ds7 (1,874) ' 24,748
Total subject todépreciation 257,606 3,280 (2,090) 1,054 259,859
Less, accumulated depreciation: . g "
Buildings and improvements =~ = (79,117) © (7,205) - — (86,322)
Fumniture, fixtures and equipment * (12,116)...°  (1,195) 216 — (13,095)
Vehicles - C(17,163)  (1,477) 1,830 £ (16,810)
Total accumulated depreciation ™ 71 (108,396) = (9,877) 2,046 - (116,227)
Totals capital assets being ' " bR EEE F :
depreciated, net : 149,210 (6,588) L)) 1,054 143,632
Net capital assets = Gowemmental 1 i Py
Activities $ 433213 § 32348 § 44) 'S — § 465,517

Depreciation expense for general capital assets can’ not.be "épec1ﬁcally identified with a function of
Governmental Activities and has been rcportcd n the Statemem of Actlvmcs as “anallocated”.

Construction-in-progress amounts ineluded abovc are as ,follows

Governmental Activities
Leesburg/Gadsden ESD
Ballentine ESD
Owens field airport
Blythewood fire station
Jackson Creek fire station
Detention Center

38

(amounts shown
in thousands)

June 30, 2005

$ 229
299
3,857

$ 14,738




RICHLAND COUNTY, SOUTH CAROLINA

NOTES TO FINANCIAL STATEMENTS

Capital Assets (continued)

— CONTINUED —

Capital assets of the Proprietary Funds at June 30, 2005, are as follows:

(amounts shown in thousands)

Balance Balance
June 30, June 30,
Business-type Activities 2004 Additions Deletions 2005
Proprietary Fund Capital Assets: . _
Not subject to depreciation: ; o
Land i i 320 8 o 28 — 3 3,243
Construction-inprogress _ 1,590.._ E319 ™% — 2,909
Total not subjeet to depreciation .7 480, 41345 . — 6,152
Subject tﬂ_depreciatibﬁ:- ' Confany Ha . ;
Buildings and improvements 19,029 1 . ~373 = 19,402
Machinery and equipment = = 4872 ¢ 221 “47) 5,046
Computer equipment « Owicinn O, } 5 99
Total subject to depreciation 23,994 600 " (47) 24,547
Less, accumulated depreciation: e T
Buildings and improvements N eeeens €63 4) — (4,208)
Machinery and equipment (B399 e 1(261) 41§ (3,810)
Computer equipment - el e (7) - (76)
Total accumulated depreciation . _(7,233) i (902) 41 (8,094)
Totals capital assets bf%ing depreciated, net ., , . . 16,761 _'.:3 ; (302)_?."' (6) 16,453
Net capital Sssetf — Bubintss-type Activities ST ORSSE" § 1048 3 > 46) $ 22,605

Capital assets of the _Pi'oprietéry_._(Enterprise) Funds:;-at June 30, 2005 are-as follows: :

5 -_-(d}naun_ts\ shown in'thousands)

Proprietary Funds - L T . Enterprise
; ., Solid§ % & F & Development
. ' Waste | 5. Sewer Parking Corporation
Land L & 891 B8 044 § 259 § 1,149
Buildings and improvements T T 1R g 12,419 2,637 4,226
Machinery and equipment RS04 895 47 ——
Computer equipment 9 52 39 —
Construction-in-progress 405 2,505 — —
Totals 5,527 16,815 2,982 5,375
Less, accumulated depreciation:
Building and improvements (108) (2,962) (915) (223)
Machinery and equipment (3,247) (516) (47) —
Computer equipment (3) (41) (32) —
Totals (3,358) (3,519) (994) (223)
Net capital assets - Proprietary Funds $ 2169 $ 13296 $ 1988 8§ 5,152

39



RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Capital Assets (continued)
Construction—in-progress amounts included of the Proprietary Funds are as follows:

(amounts shown in thousands)

Business-Type Activities-Sewer

Broad River sewer system $ 1,392
Dryer Broad River sewer system _ 237
Wastewater treatment lab/admin, bulldlng ' = ; 102
Pond Drive water system g i 209
Shady Grove PS upgrade L A A 65
Starks Terrance sewer project & | - raath 41
Capitalized interest cost ; J— : —f § i 458
Landfill improvement. =+ . e N A 405

% ¢ Py $ 2,909

-
b

Capital assets of the dlscretely presented component units Townshlp and Rlchland County Public Library at

June 30, 2005 are as follows A
: i (amounts shown in thousands)

B maBIETL e i Richland County

Component Umts 32 ; R Townshlp . Public Library
' Works of Art N aiftlammanie . § L1140

| Construction-in-progress = - e | 1 : {3
 Buildings and improvements - S T T 8 671

' Contractual and other services - S ey O — 57

\ Vehicles! ' |11 P E A i — A g £ 163
Wurituge, @ L0008 [leono: GEEE —F S F 208
Equipment’, " BalrE : 508 * £ 1,593
Library materlals h - AV g S 13,904

Totals . : : .y #0574 Y j 16,747
Less, accu_mulated depreciation 1700 i 462) & (8,948)
Net capital assets— Componént Units i s % Y # 7,799

40



RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Long-Term Debt

Long-term debt for the primary government at June 30, 2005 is comprised of general obligations bonds,
special assessment and special source revenue debt, and other long-term liabilities of capital leases, notes
payable, certificates of participation, and accumulated compensated absences liability.

General Obligation (G.O.) bonds are issued to provide funds for the acquisition and construction of major
capital facilities and equipment. G.O. bonds are direct obligations and pledge the full faith, credit and taxing
power of the County. The South Carolina Constitution limits local government units borrowing power to
eight percent (8%) of its assessed property. valies; The limitation‘excludes bonded indebtedness existing
prior to December 1, 1997:(date of the Constitutional Amendment), certain special levies assessed on
properties located in specﬂﬁc areas receiving ispecial benefits, and other prescrlbed indebtedness approved by
the voters through referendums

Special Assessment and.‘Source-Revenue bonds are issued to ‘provide funds for the acquisition and
construction of major capital facilities and equipment and -are’ seeured. by the pledge of special tax/source
revenues of the County. Spécial Assessment and Special Source Révenue Bonds are limited obligations of
the County and do not constitute the general obligations, or pledge of the falth credlt or taxlng power of the
County or any other political subdlwsmn

A. Gov_ernmenﬂtayActlvitles Debt :

New Bond Debt %

During the fiscal year, the County 1ssued 3, 000 000 Taxable General Obligation Bonds, Scrles 2004B, to
provide funds for the construction of a new terminal building for the Owens Field Airport. The County also
issued $2,650,000 General Obligation Bonds, Series 2005A, to provide resources to purchase vehicles. These
two bonds have been agcounted for in Capital Prolects Funds e i | _

Changes in the County’s long term debt for its Govermnental Activities follows

Balance * -.Balance Amounts
' y b June 30, : June 30, Due Within
General Obligation Bonds . ™ 2004 Additions Deletions - .2005 One Year
G.O. Current Interest Bonds of LUy e A
1991, dated 12/1/91 with~ - s
interest of 5.75% t0 5.90% and: e | -
Capital Appreciation Bond- =~ ™ A R4 S
Refunding Bond of 1991 :
Series A,B and D with interest W4 LR T
of 6.25% to 6.50% $2914984 $ .= $(1,026,256) $ 1,888,728 $ 958,698
Plus, accreted interest 3,790,080 224,811 (1,356,386) 2,658,505
6,705,064 224,811 (2,382,642) 4,547,233

4]



RICHLAND COUNTY, SOUTH CAROLINA

NOTES TO FINANCIAL STATEMENTS

— CONTINUED —

Long-Term Debt (continued)
A. Governmental Activities Debt (continued)

Balance
June 30,
2004

General Obligation Bonds (cont.) Additions

Deletions

Balance
June 30,
2005

Amounts
Due Within
One Year

G.O. Current Interest Bonds of
1991, dated 12/1/91 with
interest of 5.75% to 5.90% and
Capital Appreciation Bonds=
Refunding Bond of 1991
Series C with interest of 6:25%
to 6.50% Greenview/Earwold

5,845

Plus, accreted interest 90,042

72,183 ——

: _ _(3_—{,355_)' .
N (A7,642)

34,825
48,245

162,225

G.0. Bonds of 1997, dated
8/19/97 with interest of 4:25%
to 6.25% - Drainage 97A

G.O. Bonds of 1997B, dated . _ :
9/1/97 with interest of 4.00% il i
0 6.00% 900,000 be

G.O. Bonds of 20014, dated :
8/1/01 with interest of 3.50% =" . T
to 4.25% -Detention . 16_,470,0_0Q iy D

G.0. Bonds of 2001B; dated - LLLLLEE
8/1/01 with interest 0of 4.0% to
4.125% = Midlands Technical ' :
College o, 1,540,000 : 3 —

G.0. Bonds of 2001C, dated
8/1/01 with interest of 4.00%
to 4.60% - Detention refiinding

G.O. Bonds of 2002A, dated
9/1/02 with interest of 3.00%
to 3.50% - Fire Protection

G.O. Bonds of 2002B, dated
9/1/02 with interest of 3.00%
to 3.50% 4,025,000 —

G.O. Bonds of 2003 A, dated

6/1/03 with interest of 2.00% 1,840,000 —

5,845

1,500,000 it s

11,310,000 .

R525.000 4 7 g

(85.000)
(500,000). '
~ (300,000)
~(1,465,000),
(165,000)

(" (735,000) -

(610,000)

. 83,070

1,000,000
600,000

15,005,000

71,375,000

10,575,000

3,835,000

4,025,000

1,230,000

$ 34,825

$ 500,000

$ 300,000

$ 1,530,000

$ 170,000

$ 770,000

$ 610,000



RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Long-Term Debt (continued)

A. Governmental Activities Debt (continued)

Balance Balance Amounts
June 30, June 30, Due Within
General Obligation Bonds (cont.) 2004 Additions Deletions 2005 One Year
G.O. Refunding Bonds of 2003B,
dated 6/1/03 with interest of : ;
2.00% to 5.00% 17,830,000. - — 1:(2,440,000) 15,390,000 § 2,550,000
G.O. Refunding Bonds 0f2003C,
dated 6/1/03 with interest-of g W ; i .
2.00% to 4.00% p 1,900,000 wo— 4 (335,000) <. 1,565,000 $ 325,000

G.O. Bonds of 2004A ‘dated”
5/1/04 with{interest of 3:00% Comfpany Qo " § 3 1
to 4.00%.4 Vehicles = 1,955,000 — - (480,000) - 1,475,000 $ 485,000

G.0. Bonds of 2004B, dated
10/1/04 with interest of 5 00% : o ) L ;
to 5.375 - Alrport : z -~ — 3,000,000 — 3,000,000 $ 100,000

G.0. Bonds of ZOOSA, dated =
4/1/05 with interest of 3.00% *

to 4.00% «Vehicles NS odi " F 060008 5 625000
Total general obligation bonds- 66,082,167 5,650,000  (8,093,614) | 63,638,553
Plus, acereted.interest. | 3,880,122 1 230,656 (1,404 028)': 2,706,750
Less, current portions’ - i (8,958',523)' ; (8,958,523)
Plus, unamortized premiums 1,610, 140 i (230, 031) 1,380,109

Net general (;.-bligaﬁonzbtjnd 'debt $71,572,429 | $ (3, O'?'? ,867) § (9 727 ,673) $'58,766,889

Special Assessment/Source debt 0bl1gat‘lons of the County s Goverrgnental Actlvmes at June 30, 2005 are as
follows: 5 p

Balance =" 4 T _ g Balance Amounts
June 30,- i3 June 30, Due Within
Special Assessment/Source Debt 2004 Addltlons Deletions 2005 One Year
Special Source Revenue Bond
of 2004, dated 1/29/04 with
interest of 4.64% - Project
Jaguar $ 3,700,000 $ — $  (370,000) $ 3,330,000 $ 370,000
Less, current portion — (370,000) —— (370,000)
Net special assessment/source
debt $ 3,700,000 $ (370,000) $ (370,000) $ 2,960,000




RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Long-Term Debt (continued)
A. Governmental Activities Debt (continued)

Other general long-term obligations of the County’s Governmental Activities at June 30, 2005 are as follows:

Balance Balance Amounts
Other General Long-term June 30, June 30, Due Within
Liabilities 2004 Additions Deletions 2005 One Year
3.886% Capital Lease Obligation- et —
Network System o $. 191,650 §7 C— $ (50,_829) $ 140,821 § 52,842
3.81% Capital Lease Obhgatlon— i . L S R
Ambulance . o — 291',192___ T 404,729 ¢ 196,463 97,045
Note Payapr'—SCD'OT_ 4 : 437,810 —— 56y 000) y, | 387,810 50,000
Less, imputed 'intercst r ~(93,031) e Wy, 187 4 ¥{5,844) (15,547)
: 344979 & (32 813) 311,966 § 34,453
Note Payable City of oW T Y :
Columbia =, . & ° Eri AR R (242,012) 827,731 '§ 246,806
Certiﬁcates of P:n"t:icipation : 1,605,000 TR A (230,000) ©  1,375000 $ 245,000
Total other long-term liabilities 3,304,203 =& 2911927 " (667,570) 2,927,825
Less, imputed interest L 33051 g 17,187 (75,844)
Less, current portions (net of g ; ¥ : _ ;
imputed interest) ' — (676 146) - - (676,146)
Net other;long_vtcml-liabilitics'_ . e 211 172 $ (384,954) $ (650,383) $ 2,175,835
Accrued c.omp‘ensated absences : $ 3,743, 864 $ 1,778,423 "~ § (804, 730) $ 4,717,557

Certain of the County’s General Obligation Bonds Series 1991 A, B, C, and D consmfs of deep-discount
capital appreciation bonds. Accordmgly, interest has been accreted a:nnually at an average effective yield of
approximately 6.45%. . %

The County has an agreement with the South Carolina Départmen“r of Transportation (SCDOT) dated
December 13, 1978, to pay $50,000 ayear, with zero interest; until the $1 ,697,810 County portion of the
Columbia Area Thoroughfare Plan right-of-way acquisition program is-paid:" The unpaid balance at June 30,
2005 totaled $387,810. An amount of 1mput6d mterest has been’ Computed at five percent (5%) for the year
ended June 30, 2005. -

The County has a 15 year note payable of $2,000,000 to the City of Columbia dated September 7, 1994 with
interest at 8.5% per annum for the purchase of land to be used for economic incentive. The note is scheduled
to be paid in full with fees-in-lieu-taxes received by the County from the new corporate owner of the land.
The unpaid balance at June 30, 2005 totaled $827,731.

The County’s Administrative Building Corporation (now known as Richland County Development
Corporation) issued $4,780,000 in Certificates of Participation (COP’s) dated June 1, 1994 with interest
ranging from 3.5% - 5.75% to finance the acquisition of a building and certain fixtures and equipment. The
unpaid balance at June 30, 2005 totaled $1,375,000.

Additionally, the County maintains certain capital lease obligations (See Note 9).

ot



RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
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8. Long-Term Debt (continued)
B. Business-type Activities Debt

General Obligation bonds of the County’s Business-type Activities at June 30, 2005 are as follows:

Balance Balance
General Obligation Bonds 6/30/04_. __ Additions Deletions 6/30/05
G.0O. Bonds of 2003 Series D S :
dated 9/1/03 with interest of - .
3.0%t0 5.375% 7 . $15,500,000 '§ — R —  $15,500,000
G.O. Bonds of 2003.Series E .~ .
Refunding dated 9/1/03 with.«* T R
interest 6f 2,025% to 4.4.7 5,845,000 . — (345,000) : 5,500,000
Total gene:ral obiigatibn-ﬁbnds o 21,345,000 ,::' - (345’0b0). ""';_21,000,000
Less, current portion... : e (415,000) =\ §(415,000)
Total ﬂnmcurrent'paﬁibn R $21 345 000§ (415,000) $ (345,000) $20,585,000

Mortgage Note Development (: mratmn

The change in the mortgage note for the year ended June 39 2005 is as follows:

lfilance firtiiaan i Balance

: 1§ ‘ 61’31]!04 Addltmns Deletions...... 6/30/05
425% Magiofst MbTmaE NoTe—$— 5232 569 BE (210,188) '$ /6,022,381
Less current portion — (219,297) 4 == £ (219,297)
Total nonfqurrentpomon $ 6,232,569‘ $ (219,297) § (210,188) § 5,803,084

C. Annual Requlrements for Long—Term Debt

Annual principal and interest - requl.rements to amortlze long term bcmds, notes, and certificates of
participation (COPS) at June 30,2005, are summanzed as fp]lQWS (see .Note 9 for capital leases):

Prmc1pal =™ Interest Total
Requlrements Requirements Requirements

General Obligation Bonds (with
accreted interest):
FY 2006 (due within one year) g 10,334,943  § 2,582,251 $ 12,917,194

FY 2007 9,915,360 2,407,724 12,323,084
FY 2008 7,120,000 1,963,883 9,083,883
FY 2009 6,865,000 1,681,334 8,546,334
FY 2010 6,345,000 1,375,097 7,720,097
FY 2011-2015 21,580,000 3,164,941 24744941
FY 2016-2020 3,260,000 493,914 3,753,914
FY 2021-2024 925,000 126,201 1,051,201

$ 66,345,303  § 13,795,345  § 80,140,648
45




RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Long-Term Debt (continued)
C. Annual Requirements for Long-Term Debt

Annual principal and interest requirements to amortize long-term bonds, notes, and certificates of
participation (COPS) at June 30, 2005, are summarized as follows (see Note 9 for capital leases):

Principal Interest Total
Requirements Requirements Requirements
Special Source Bonds e :
FY 2006 (due within one-year)  §$ 370,000 §$.. Twil54,512 0§ 524,512
FY 2007. | % 30,000 T 137,344 507,344
FY 2008 : L 376,000 & 120,505 490,505
FY 2009 aa320;000 1§ 1030087 473,008
EX¥2010%, ° 370,000 g, “—~ 85 840. ° 455,840
FY 2011-2014 _ 1,480,000 o, 191,871 1,651,821
g ' $ 3,330,000 =g’ “993.Q30 F 3. & 4,103,030
Other Long-Term Liabilities: : g | W
FY 2006 (due within one year) $ 691,693 "% 158,431 ©'$§ ., 1850,124
EXY:2007 s g - 697,239 ; 118,607 815,846
. FY 2008 : 602,220 : 80,026 2 682,246
FY 2009 : 2 443862 . 43,029 486,891
FY 2010 : 355,000 e b 538 | 372,538
FY 2011-2013 N [ EiE3 7,8 1H o — 137,811
i 3. 2 OlhR RN A1 7631 B S 3,345,456
General Obligation Bonds — Sewer =31 _
Enterprise Bund” %, .7, i iy - B _
FY 2006 (due within one year) - 415,000  § 994,362 . $ 1,409,362
' FY 2007 © 435,000 983,206 1,418,206
FY 2008 440,000 970,606 _ 1,410,606
FY 2009 = 450,000 956,676 v i 1,406,676
FY2010 > = 465,000 940,926, 1,405,926
FY 2011-2015 2,605,000 4,414,957 A 7,019,957
FY 2016-2020. 4 “3205:000 ™ 3,819405" 4 7,024,105
FY 2021-2025 . 74,045,000 | 2,959,845~ 7,004,845
FY 2026-2030 g 35,170,000 § § %.1,841,239 7,011,239
FY 2031-2033. 3,770,000 ' 414,994 4,181,994

$  21,000,000. -$ 18292916 $ 39,292,916

Mortgage Note — Development
Corporation

FY 2006 (due within one year) §$ 219,297 $ 251,409 $ 470,706
FY 2007 228,801 241,905 470,706

FY 2008 238,717 231,989 470,706

FY 2009 5,335,566 112,142 5,447,708

3 6,022,381 § 837,445 § 6,859,826
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Long-Term Debt (continued)
D. Other Political Subdivisions (Overlapping Debt)

Various governing bodies within Richland County have issued bonds for educational and other purposes.
The full faith and taxing power of each individual district is pledged to secure the outstanding debt of the
district and accordingly, these amounts are not reported by the County in these financial statements. The
Treasurer of Richland County collects taxes levied on property of each district for the purpose of paying the
debt as it matures. The bonds mature serially and are subject to early redemption in accordance with the
terms and conditions of each applicable bond agreements

Outstanding bonds payable from the various, clcbt service funds mamtamed by the County Treasurer at June
30, 2005 are as follows e p

_ . Balance
g i - June 30, 2005

Recreation Comrmsswn General Obligation el T

Bonds . ; : $% 17,950,713
East Richland County.'Public Sewer Commission

General Obligation Sewage Disposal Bonds : e £t

State Revolving Fund : R : 14,940,000
Rlverbanks Park Commission General. _ Ly . :

Obllgatlon Bonds - 4 i ; 16,195,000
School District Number 1 School Buﬂdmg _ e Sl '

Bonds . B : B 1 2.3 b i 392,125,000

School District Number 2 School Bulldmg % - § o 5

Bonds. AR v 186,125,000
Total other political subdivisions ‘ o Y § 617,335,713

The County boundaries also include an addlnonal $3I 240 000 overlappmg ‘debt of other political
subdivisions (City of Columbia and Lexmgton School District5) not administered by the County Treasurer.
The extent of overlap ranges from 35% to 100%. The Treasurers of both.Richland and Lexington Counties
collect taxes levied on all taxable property within, the Counties for thé purpose of retiring the debt of the
Riverbanks Park Commission as it matures. All taxés collected'by the Treasurer of Lexington County are
remitted to the Treasurer of Richland County, Who ifi’turn, remits the appropriate amounts to the paying
agent.
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Capital and Operating Leases

There were no material operating lease expenditures (expenses) for the year ended June 30, 2005.

A. Capital Lease Obligations

A capital lease is an agreement which specifies a transfer of benefits and risk of ownership to the lessee. At

June 30, 2005, the County maintained leases for its network equipment and ambulances in Governmental
Activities. The future minimum lease payments are as follows: .

Year Ended June 30, . ; Z Network Ambulances Total
2006 - R | . $ 57384 8§ 101,233 § 158,617
2007 57,384 : 101 233 158,617
2008 ' ' i i, 38,4864 . — 33,476
Total lease payments 148,244 _202 466 350,710
Less, igfcrest, % . 4 e i (423 (6,003) (13,426)
Present value of future minimum lease payments - 140,821 % 196,463 337,284
Less, current portion e : g (52 842)" (97,045) (149,887)

Total.non'-éunent pbrteit)n : -$- “=87,979 $ +99418° $ 187,397
B. Operatmg Lease Agreements Lessor

Richland County derives a portion of its Gencral, Spec1al Revcnue and Development Corporatlon Enterprise
Fund revenue from leases of real property and facilities, primarily from its Hospital, Airport, its Northeast
Industrial Park, and Marion Street properties. Additionally, Richland County maintains agreements with
businesses in the community-and-leases real property for nominal amounts in agsociation with issuances of
conduit debt and fees-in-lieu of tax arrangements (see Note I 0).

Hospital Lgase &gn_'eement o i '
Richland County and'the Board of Trustees of the R.lchland Memorial Hosp1ta.l entered into a lease

agreement, dated February 9, 1998 (as amended on April 22, 2003) with Palmetto-Health Alliance f/k/a BR
Health System, Inc., (collectively referred to herein as “Palmetto™); whereby allzeal and personal property of
the former Rlch]and Memorial Hospital held by the County and the Board of Trustees including existing
improvements located thereon; any easements, Tight-of-ways, and other similar rights of way are leased to
Palmetto for an initial period of 35 years, ending December 31, 2032. The dease can automatically be
extended for a perlod of five (5) years; contemporaneously w1ﬂ1 ths fifth’ (S‘h), the tenth (10™) and the (15™)
anniversary date of the lease;

Base annual rents require an ‘in advance’ m_n_mél_lanioun_t of -$250,000 plus the direct cost of directors and
officers liability insurance coverage to the Board of Trustees. Additionally, Palmetto pays the County
annually $1,693,000, plus an amount equal to the County’s annual assessment for the Medically Indigent
Assistance program (MIAP) as determined by the State of South Carolina, plus $150,000 for community-
based primary care clinics and programs as determined by County Council. Additionally, Palmetto assumes
and bears all costs associated with health care services to indigent patients of the County during the term of
the lease.

At June 30, 2005, the carrying value of capital assets for the Hospital equaled $73 million (historical costs of
$112 million, less accumulated depreciation of $39 million).
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Capital and Operating Leases (continued)

B. Operating Lease Agreements — Lessor (continued)

Airport Lease Agreement
The County entered into a new 20-year lease and use with a third-party fixed based operator (FBO) to

manage and operate the County’s Owens Field Airport (general aviation). The County, as lessor, leases all
facilities and improvements connected with or appurtenant to the Airport, including the use of landing areas,
farm, wash rack, and public parking areas The lease agrecmcnt calls for monthly payments of five cents
(5.05) per gallon of fuel sales, plus two percent (2%) of gross sales income from all “commercial aviation
activities”, excluding thesale of aircraft; fuel and -maintenarice (parts and labor) The lease is scheduled to
expire on June 30, 2024, with one ﬁve~year renewal option.

At June 30, 2005; the carrying value of capital assets for the An‘port equaled $5 3 rmlhon (historical costs of
$9.5 million, less aocumulated depreciation of $4.2 million).> :

Marion Street Proper_tx _ ; :

The County (through its Rlchland County Development Corporatlon) a,Cqulred land and bu.lldlng on Marion
Street. Space in the building is being leased to a third-party at an annual rental payment of $509,040. Two
years remain on-the lease contract with one five-year option to extend. At June 30,2005, the carrying value
of the Marion Street capital assets equaled $5.2 n'ulhon (hlstoncal costs of $5 4 r_mlhon less accumulated
deprematlon of $0.2 million). i

Condult Debt and FILOT- Arrangements

From time to time, the County issues Industrial Development Revenue Bonds (IRB’s) to provide financial
assistance o private=sector entities for the acqmsmon and construction of mdustnal and commercial facilities
deemed to be in the public interest. i
The bonds are _:‘generally for'a_period of twenty (20) years, are secured by the propetty financed, and are
payable solely from the payments received on the underlying mortgage notes or lease arrangements. Pursuant
to County Council ordinances and certain lease jagreements, the County:shall own legal title to the real
property and facilities during'the term of the lease-and debt servrce of the bonds shall be payable solely out of
lease payments made by the busmess f ) : E 8 % F o

Upon repayment of the bonds, owncrshlp of the acqulrecf famh‘tles transfers to the private-sector entity served
by the bond issuance. Neither the County, the State, nor any polltlcal subdivision thereof is obligated in any
manner for repayment of the bonds. Accordingly, the bonds are not reported as liabilities, nor are the deeded
(leased) assets in the accompanying County financial statements.

At June 30, 2005, there were approximately 50 outstanding arrangements where IRB’s have been issued by

the County with the initial aggregate amount of bonds exceeding $2.5 billion. The remaining aggregate
principal amounts payable at June 30, 2005 is approximately $895.4 million.
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Conduit Debt and FILOT Arrangements (continued)

Additionally, Richland County has entered into various incentive arrangements with developing businesses in
the community whereby the County agrees for the business to pay an annual amount of fees-in-lieu of ad
valorem property taxes (FILOT) during a period not exceeding twenty (20) years. Pursuant to County
Council ordinances and certain agreements, the County shall own legal title to the real and personal property.
At the expiration of the agreement, the County agrees to convey title of the property to the business.
Accordingly, assets held by the County in FILOT arrangements are not recorded in the accompanying
financial statements.

The County is also a party to-a Multi-County Industrial Park arrangement where collections of certain fees-in-
lieu-of property taxes are §hared on a predetermined prorata basis with adjounung counties.

Landfill Closure and Pnstclosu re Care Costs

Richland County Municinal Solid Waste Landfill stopped-accepting solid waste on-October 2, 1995. State
and federal laws require the County to place a final cover on'its landfill when closed and perform certain
maintenance and monitoring functions at the landfill site for thirty years aﬁe'r closure The County is
currently making remedial repairs to the final cover system and is awaiting notification from the South
Carolina Department of Health and Envlronmental control (SCDHEC) to officiallyrmove!the facility to post
closure. ¢

In addition to operating expenses related to current acthﬁes of the landfill, an expense provision and related
liability have been recognized in the Solid Waste Enterprise Fund based on the post closure care costs that
will be incurred after the date-the landfill has been moved to post closure. There was no change in estimated
liability post-closure care costs for fiscal year 2004-2005, and the liability balance equaled $2,464,999 at June
30, 2005.  However, the actual costs of closure and post-closure may be hlgher due to inflation, changes in
technology, or changes i in landfilt taws and regu;lauons 3
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

12. Net Assets

Net assets of the Government-Wide and Proprietary Fund financial statements represent the difference
between assets and liabilities. Reported amounts for invested in capital assets and restricted net assets are as
follows:
(amount shown in thousands)
Component Units

Governmental  Business-type Public
Activities o Activities Library Township
Invested in Capital Assets, Net . - T,
of Related Debt:
Net capital assets: Rl N ; 3 P
Primary government 3% 465517 $ 22,605 % — 8 —
Component units - ; o R B L —F £ WIT799 5
Less, long-term debt .. =~ S (73,908) R, 022) 4 o Re— —
Add, unspent proceeds of long- _ R F N
term debt - 12,021 OO0 v £ b -9 ==
Total invested in capital assets, _ o B - - N
net of related debt 8 403,630 $ 211,109 % 1499 &3 5
Restricted:=: - ; : IS SR : :
Grafls jg) . 4 TR R e— 0§ R v § - -
Hospitality tax : e I e T — —
Accommodations tax . J7 NEGEoEEe T T — | —
Road maintenance b2 i e - i —
Fire service R R0, ¥ - E= —
Emergency telephone 4L = - —
Toufism development™ = =f e 192 fo ol i il = —
Law enforcément | = j 872 § 1 8 L e— B o’ ——
Debt service B v 8,040 5§ EEEEETT F. Wi _—
Capital projects : B roo— & A TIF | —
Other " : _— — 4 — R o
Total restricted net assets . $ 24839 % -— £ TlEF $ —_

13. Capital Contrlbutlons

Capital contributions for the year cnded June 30, 2005 have been recogmzecl in the Government-wide
Financial Statements and Proprietary Funds a$ non-operating revenue,.-Contributions during the year ended
June 30, 2005, consisted of grants contrlbutlons and developer ‘deeded capital assets, together totaling
$574,408 for Waten’Sewer Enterprise Fund.-
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Employee Benefit Plans
A. South Carolina Retirement and Police Officer’s Retirement Systems

All County employees, except for police department personnel, participate in the South Carolina Retirement
System (SCRS), a cost-sharing, multiple-employer, defined benefit pension, public employee retirement
system. County police officers participate in the South Carolina Police Officer’s Retirement System
(SCPORS), a cost-sharing, multiple-employer, defined benefit pension, public employee retirement system.
The plan is administered by the Retirement Division of the State Budget and Control Board. Generally all
employees are required to participate in and contribute. to the System.as a condition of employment unless
exempted by law as provided in Section 9-1-480 of the South Carolina Code of Laws. The County’s total
payroll for the year ended June 30, 2005, was approximately $56.2 million, of which $26.4 million and $25.3
million were for employees covered by the SCRS-and the SCPORS, respectively, The total payroll for the
year ended June 30, 2004, was approximately $52.7 million of which“$27.1 miillion and $24.6 million were
for employees covered by.the SCRS and the SCPORS, respectively." The total payroll for the year ended June
30, 2003, was approximately $49.9 million of which $23.6-million and $22 9 nnlhon were for employees
covered by the SCRS and the’SCPORS, respecnvely e Y

Both the SCRS and the SCPORS offer retirement and d1sab1hty benefits, cost Of lwmg adjustments on an ad-
hoc basis, life insurance benefits and survivor benefits. The Plans provisions ate established under Title 9 of
the South Carolina Code of law, Both employees and the County are required to contribute to the Plans at
rates established under authority of Title 9 of the South Carolina Code of Laws. The County’s contributions
are actuarially determined, but are commumcated to and paid by the County as a percentage of the
cmployee s annual earnings. s . !

The Coumty s required contributionsto the SCRS for- emplo‘yer and employee portions for the years ended
June 30, 2005; expressed as a dollar amount and. as a percentage of covered payroll in 2005 were $1,927,392
and 6.7% and $1; 585,088 and 6.0%, respectively, and the contributions to the SCPORS for the employer and
employee portions~were $2,730,804 and 10.3% and $1,648,766 and 6.5%; respectively. The County’s
required contributions to the SCRS for employer and employee portions for the. years-ended June 30, 2003
expressed as a dollar amount and as a percentage of covered payroll in 2004 were-$1,8 15,497 and 6.7% and
$1,502,342 and 6.0%, Tespectively, and the contributions to the SCPORS for:the employer and employee
portions were $2,537,998 and '10.3% and $1,555,410 and 6.5%, Tespectively.” The County’s required
contributions to the SCRS for employer.and employee portions. for the years ended June 30, 2003, expressed
as a dollar amount and as a percentage of covered payrollin 2003 were $1,707,523 and 6.7% and $1 415,725
and 6.0%, respectively, and the contributions to.the SCPORS for th; enﬂ)loycr and employee portions were
$2,409,514 and 10.3% and '81,489,690:and 6.5%, respecuvely

In addition to the above rates, the County’s 2005 requlred conmbutlons to the SCRS to provide a group life
insurance benefit for their participants expressed as a dollar amount and as a percentage of covered payroll
were approximately $43,151 and 0.15% of annual earnings, and the contributions to the SCPORS to provide a
group life insurance benefit and an accidental death benefit for their participants expressed as a dollar amount
and as a percentage of covered payroll were approximately $106,051 and 0.2% on each group life and
accidental death or total of .4%.
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Employee Benefit Plans (continued)
A. South Carolina Retirement and Police Officer’s Retirement Systems (continued)

Substantially all employees of the Richland County Public Library are also members of SCRS. Employer and
employee contributions expressed as a percentage of covered payroll are 6.7% and 6%, respectively. The
contribution requirements of plan members and the Richland County Public Library are established and may
be amended by the SCRS. The Richland County Public Library’s actual contributions to the SCRS for the
years ending June 30, 2005, 2004, and:2003, were $504,397, $496,555, and $468,043, respectively, and
equaled the required contributions of 6.7%. " Also;. the Libraryipaid employer group life insurance
contributions of $11,256 and' $11,114 for the years ended June 30; 2005 and 2004, respectively, at a rate of
.16% of compensation. i p :

A comprehensive annual financial report eontammg finaneial staterents “and required supplementary
information for the SCRS and SCPORS is issued and pubhely available by wntmg the Scuuth Carolina
Retirement System 0. Box 11960, Columbia, South Carolina29211- 1960

& o

B. Post- Employment Bene:l‘its

In addmon to prov1dmg pension benefits, the County ptowdes certain post-employment health care benefits
for retired employees as per the requirements of a local ordinance. All of the County’s employees may
become eligible when they are eligible to draw benefits from SCRS or SCPORS system. The cost of these
benefits is recognized as an expenditure of the General Fund on a pay-as-you-go basis as provided for in the
annual budget ordinance. These benefits will cease if funds are not available for appropriation. For fiscal
year 2005, these costs totaled $1;260,080. As of year end there were 373 employees that were receiving
benefits. | -

Richland County Public lerary employees, w1th ﬁfteen (15) years of eontmuous service, are eligible to
receive post-retirement health benefits if upon’ retlremcnt they immediately begin-drawing South Carolina
retirement pay. When the retiree reaches age 65, this coverage becomes secondary-to Medicare. Payment of
these benefits is unfunded and on a pay-as-you-go basis. During the eurrent year,_ the Library paid $41,670 in
post-retirement benefits, covering ten people.

C. Deferred Compensation Plan e s

The County offers to its employees a deferred compensation plan eréated in accordance with the Internal
Revenue Code Section 457. The plan; available to all County employees, permits them to defer a portlon of
their salary until future years. Participation in the plan is optional. The deferred compensation is not
available to employees until termination, retirement, death or unforeseeable emergency.

The Small Business Job Protection Act of 1996 (the Act) eliminated the requlrement that Section 457 plan
assets legally remain the assets of the sponsoring government. The Act now requires that amounts deferred
under a Section 457 plan be held in trust for the exclusive benefit of participating employees and not be
accessible by the government or its creditors. Accordingly, the amount held by the South Carolina Deferred
Compensation Program on behalf of the County and its participants are not reported in the County’s financial
statements.
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Segment Information

The County has elected to present disaggregated information regarding all Enterprise Funds in the Propl_'ietary
Fund financial statements — Statement of Net Assets, Statement of Revenue, Expenses and Changes in Net
Assets, and Statement of Cash Flows.

Disaggregated information of the component units is also presented in the basic financial statements.

Intergovernmental Agreemente

The County has entered into. various agreements. with the City of Columbia, South Carolina (the “City”)
regarding fire services, emergency 911 services,-billing and-collection of business licenses, purchases and
sale of land, sewer systems, and renovations of the Columbia Townshlpf Auditorium (a discretely presented
component umt) Addltlon,ally, the County is a party a]ong w1th the. Clty regardlng a multipurpose
convention/ eonference faclhty (see Note 17). e " | ;
Fire Servlees - The County entered into an agreement w1th the Clty for the Clty te pl’GVldB fire protection
services ta the umneerporated areas of the County. The County“imposes a spec'lal fire service property tax,
purchases fire-related equipment, and pays the City for fire personnel costs of servicing ’rhe unincorporated
areas of the County. Addltlonally, the ley lmposes a ﬁre semce fee that is charged City water customers in
the unmeorperated areas of the County ; L B
Emergeney 9k1 — The County provtdes emm;gency 911 servlces fhroug]mut Rlchland County, and pursuant to
an agreement with the City, the County provides the services to residents of the City. The County collects a
911 emergency fee from telephone utility enterprises in the eommumty In c0n51derat10n of providing the
services, the Clty remlts 1ts collections of the fees to, the Cmmty
Business Lleense - Pursuant to-an agreement w&th the Clty, the Clty admmlsters the blﬂmg and collection of
County business license fees for the unincorporated areas of the County. Fees collected are remitted to the
County periodicaily, less administrative costs incurred by the City. AtJuné 30, 2005, the City owed the
County $278.875 (see Note 6). Richland County has created a new-Business Service Center department
which will be assuming the. collection of the County s busmess llcenses begmnmg January 1, 2006. Further
discussion will be prov1ded in the 2006 CAFR oy : , ‘

State Farmer's Market The County has entered mto an agreement w1th the State of South Carolina and the
South Carolina Department of Agriculture to relocate the State Earmers Market. The County has also entered
into an agreement with Walker-Farms Partnership to purchase the-land for the New Site for the Farmer's
Market. The County has committed enployees equlpmem and financial resources to the development of the
new site.

Township Auditorium — The County and the City have entered into an agreement whereby costs of certain
improvements to the facilities are shared by the two governments. At June 30, 2005, the Township
Auditorium owes the County $200,000.

Note Payable — The County has issued a $2 million promissory note payable to the City for the purchase of
land for economic development. The note is to be paid from fees-in-lieu of taxes received by the County
from the private-sector business.

Town of Eastover — The County has an agreement with the Town of Eastover whereby the County will
provide certain upgrades and improvements to the regional wastewater treatment facility.
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
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Intergovernmental Agreements — Convention Center/Tourism Development Fees

The Midlands Regional Convention Center is a joint undertaking and development by Richland County,
Lexington County, and the City of Columbia (collectively the Government Entities) for the development and
operation of a multipurpose convention/ conference facility in Columbia, South Carolina.

Pursuant to Ordinance #96-096HR, Richland County established a three percent (3%) Tourism Development
Fee to be levied on all businesses providing transient accommodations in the unincorporated areas of
Richland County. Pursuant to an Intergovernmental Agraemant dated January 1, 2002, such fees (less all
operational and administrative_costs associated with billing and collections thereof) are being distributed to
the City of Columbia and deposited /into special accounts t¢ defray a portion of the costs of construction,
furnishing and equipping a new multipurpose ¢onvention/ conferénce- center and on-site parking facilities
which is being financed. through the issuance ‘of Columbla Publtc Fac111ty Corporanon Certificates of
Participation, Serws 2002 : %

Pursuant to agreements Rlchland County is a member~of ﬂ'!e Mldlands Reglonal Convention Center
Authority (a:South Carolina nonprofit corporation), but has no undivided interest in the Convention Center
and has no liability or obligation directly for the. Certificates of Participation except to remit its Tourism
Developnwnt Fees for the nbxt twcnty (20) years, dlng Dccenlber 313 2022 :

Commntments and Contmgencm&

thlgatlon b : ' ‘ '

The County is party to various other legal proceedmgs that normal]y occur in govcmmental operations.
County officials believe thc legal pm(;eedmgs are not Il[kely to haVe a material adverse effect on the County’s
financial posmon ) + i IROESISRTONEs ¢+ 1 § 5 5 DRty ;

Federal agd State Assisted Program it :
In the normal course of operations, the County parl:lmpates and receives grant ﬁmds from various federal and

state agenc1es The grant programs are subject 0 audit by agents of the granting authority, the purpose of
which is to insure compliance with conditions precedent to the grantmg of funds. Such audits could result in
the possible liability. for Teimbursement or refund of grant monies'to the grantor agencies. However, the
County’s management believes-that any liability for. rclmbursement which may arise as the result of such
audits would not be material 0 lhe ﬁnancml position of the County

Commitments by i
The County has ﬁnancw.lly commmed its Tounsm Dcve}opment Fees to the Midlands Regional Convention
Center Authority (see Note 17). '

The County has committed to construct a 6.0 MGD upgrade to its Broad River Road Wastewater Treatment
Plant (BRRWWTP) with an estimated cost of $15.5 million.

Subsequent to year end, the County has financially committed $5.0 million of its Hospitality tax revenues for
20 years to help defray costs of the relocation of the State Farmer’s Market.
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Risk Management

The County is exposed to losses from property perils, accidents, illness, and negligence for which the County
has insurance. The County self insures the worker’s compensation and liability programs. The County funds
the costs by charging premiums to user departments. The stop-loss provision for Worker’s Compensation is
$300,000 and excess insurance is obtained through the South Carolina Counties Workers Compensation
Trust.

The County also self insures its general and auto hablhty

The General Fund estabhshcs claim liabilities based on estimates of the ultimate cost of claims (including
future claim adjustment/@xpenses) that have been reported but net settled, and of claims that have been
incurred but not repotted.. The length of time for-which such costs must be estimated varies depending on
coverage involved: Estimated amounts of excess insurance recoverable on unpald claims are deducted from
the liability for. unpaid-claims. Because actual claim costs depend on_such complex factors as inflation,
changes in dogtrines of legal, llablllty, and damage awards; the-process used in computing claim liabilities
does not necessatily result in an exact amount, particularly for coverages-such ‘as general liability.
AdJusnnents to claims habllmcs are charged and credited to expense in the penocl in w]:uch they are made.

For the ye-ar ended June 30 2005, outstandmg clatms and clalms mcurred but not reported apprommatcd $5.2
million. Cha.ngzs in the aggregate hablhty were as folluws

' Cumnt Yéar Claims

i ~ Beginning. .~ andChangesin  Claims Endlng
Fiscal Year Liability i Esfimates’ = = Payments : Llablhty
2001 #~ & | 1478 cJ9unEs 1,556 860528 (1, 825 401) § = 1,209,938
W02 5 4+ % 209988 — - -3 16RaasE (638,189)" | 3,741,187
2003 e G L374L18T e 17081905 (1,457,258)~ & 3,992,834
2004 . 3,992,834 S 1513703 £342980) 7 5,163,557
2005 - M 5 163,557 1057 320 (98] 836) F 5,239,041

The County commues to-carry commercial insurance for all other nsks of 1052 The County has had no
significant reductions in insurance coverage during the year and settlemcnts havc not exceeded insurance
coverage for each of the past'three ﬁscaT years. {
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20. Reconciliation of Government-Wide and Fund Financial Statements

A. Explanations of Differences between the Governmental Fund Balance Sheet and the Government-Wide
Statement of Net Assets

The Governmental Fund Balance Sheet includes a reconciliation between fund balance amounts and Net
Assets-Governmental Activities. The details of the reconciled amounts are as follows:

(amounts shown in

- thousands)
Capital assets in governmental activities are rwt f nancial resources and rherefore
are not reported in the fund financial Statements. _ y 5
Capital assets - § . : $ 581,743
Less, accumulated depreciation " e, o Y (116,226)
Net amount reported . : _ . ™ 2 W% $ 465,517
Some of the C‘ounty s taxes wu'! be collected after year end, but ‘are not avadable i
soon enough to pay for current period’s expenditures. - v v ) %
Property taxes, net of allowance for uncu]iectlble e __ ¢ 4 5 5,500
Hospltahty t&xes ; ; i 5 : ] 365
- i ; R 5,865
Some current liabilities, such as accrued mterest axpense and the current portion of
long-term debt are not uses of avadable resources and rherq‘bre are not reported
in these funds. — LEEL E
Accrued initerest payable. . ] £y 3 i § g R - 8. (11,696)
Long-term Imbzimes mc!udmg bonds and notes payable, and accmed interest are ;
not due and payable.in the current period and Zherqfore are not reported in the - £
fund financial statements. ] L T 4
Long-term bond.and other obligations . _ $ (68,605)
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

20. Reconciliation of Government-Wide and Fund Financial Statements (continued)

B. Explanations of Differences between the Governmental Fund Statement of Revenue, Expenditures and
Fund Balances and the Government-Wide Statement of Activities

The Governmental Fund Statement of Revenue, Expenditures and Changes in Fund Balances includes
reconciliation between net changes in fund balance and Changes in Net Assets-Governmental Activities. The
details of the reconciled amounts are as follows:

(amounts shown in

. i E v -- i thousands)
Governmental funds report capital outlays as: expenditures. However, in.the
Statement of Activities the cost of those assets are-allocated over their. estimated
useful lives and reported as deprecmaon expense. This is the. amounr by wkzch‘-
capital outlay exceeds depreciatioh in the current period. B \ 7 3 %
Capital outlay expenditures i -.J-'ﬁ‘- % v F 3 @3 12,083
Depreciation expense - . i ke & AN (9,877)
Net a.mountrepar,tcd & i SnrRain o, G o ) 3 2,206
Revenues in the' Statemem af Acﬁwnes t[u:r 2 prawde, .cam‘enr fi mmcla.’ it B
resources are reported as revenes in theseﬁmds Frat ! B
Capital contributions - ‘ $ | 30,238
Property taxes N e o e, | 651
Hospitality taxes | N Rt Rl E & : 20
Netamountreported e i-':'_j: o i $ ¢ 30,909
The issuance” of !ongm-term debr prowdes current ﬁnancmf resources; ro.
governmental funds, while repayment of prmcxpal and interest consumes current —._
financial resources of governmental funds. This amount is the net effect af these .
differences in the treatment of long-term debt and related items. 4L v i
Proceeds from long-term debt issuance o ; V- 5,941
Principal repayments of long-term debt and transfers to eschW agcnts and
other related costs £ Y. i g & (2,434)
Accrued interest ékpensel &7 5, eemeemlSE Y 4 (711)
Net amount reported ..~ 7 £ 1 A ¥ =~ 4 $ 2,796
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RICHLAND COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS
— CONTINUED —

Subsequent Events

In addition to its commitments (see Note 18). The County issued Hospitality Tax Special Obligation Bond
Anticipation Note, Series 2005 for $5.0 million subsequent to June 30, 2005.

Local Option Sales Tax

Richland County Council passed an ordinance, July 2004; devoting 100% of the proceeds received from the
levy of a one (1%) percent sales tax be applied to reduce all property taxes levied on the Richland County tax
bills. Richland County voters passed the Local Option Sales Tax in November 2004. The Local Option Sales
Tax is a 1% increase to.the current sales tax rate,-bringing the ne'wIr sales tax rate to 6%. This property tax
relief will occur as a credit on home and commercial property taxés, The 2005 property tax bills will reflect a
full year’s rebate w1th the rebate on cartaxes beginning in Ianuary of- 2006 '

New Accountmg Pmnnuncements
The GASB has lssued Statement No. 43, Fmamal Reporting for Postemp!oﬁnem Benef it Plans Other Than
Pension Plans:The County is required to lmplement this Stxtement in its ﬁnancml statements for periods

beglnnmg after December 15, 2005

The GASB has 1ssued Statement No 44 Econam:c Condman Repomng The Statistical Sectwn The County
is requlred to 1mplement this Statement for. 1ts smustleal sectlons for penods begm,mng after June 15, 2005.

The GASB has issued Statement No 45 Accountxng and Financial Reporting by 'Employers for

Postemployment Benefits Other Than Pensions., The County is requed to 1mplement thlS Statement in its
financial staterents for penods begmmng aﬁer December 15, 2006. ‘
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RICHLAND COUNTY, SOUTH CAROLINA
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND

YEAR ENDED JUNE 30, 2005
(With comparative actual amounts for year ended June 30, 2004)

2005 2004
Budget* Variance
(GAAP Basis) Positive
Original Final Actual (Negative) Actual
Revenue
Taxes $52,014,686 $52,014,686 $52,671,869 $ 657,183 § 50,044,857
Intergovernmental 15,568,143: 15 ,568,143 15 324,108 (244,035) 15,271,361
Licenses and pcrmits 9,144,400 9,144, 400 559.753,302 608,902 9,053,770
Charges for services 10 612,564 10 850 764 12 865,776 2,015,012 10,661,299
Fines and forfeitures i 2435750 % % 435 750 2 055 119 (380,631) 2,876,393
Use of money and property. 2, 062"700 2 062, 1700 . 3 1037 343 974,643 2,080,243
Capital replacement and depreclatlon i o
fund . 329888 534 2,981,534 M, 00gA 41 » & 2877 2,918,477
Medical indigent care fund G & 502 700 1,502,700 1,502, 700 i T - — 1,318,752
Other , w4 2,666,407 2,660,625 I,S30¥944 <1 (829,681) 1,897,112
Total revenue :. ¥ & 98,988,884 99,221,302 10_2{,025 572 2804270 96,122,264
Expenditures . : : “-‘-.- g .
General Government; & e o s % 'R
Legislative g [ =¥ & 509,259“ ‘ 570 375 e 541,313 & 29,065 405,525
Judicial &  Tews’ B 5 3 717,453 ;' 8848,532‘-‘- 8,619,782 © 228750 8,134,342
Executive 6 475, 039 6 ,649.827 .5,135 584 1,514,243 4,711,640
Elections fj -527,850 553,023:- memandsiiad 7,899 519,284
Taxation i 4,009,773 4 ,055,946 5 3 ?36 521 - 319,425 4,049,140
Administration and staff services 19,398,723 18,321,280 17,301 691 - 1,019,589 15,707,970
Total General Governmcnt poeerem385698,09 73 738, ,998, 983" - 35,880,015 . 3,118,968 33 527 901
Public Safety - = Q [c1 s 3805661071 49 269 039'- - 48369,152 / 899,937 45,013,080
Public Works and Utllmes . hianne 6,020,800 b S, 697 Bla 5,148,236 & | 549 315 4,844,620
Health and Social Services: 513,543 E5 554818 353,247+ ~201,571 384,238
Other : 3,173,533 7 3,175,667 6,859,777 AR 684, ,110) 3,188,024
Medical Indlgent Care o G 1,502,700 1,502,700 1,502,700 = v i — 1,318,752
Non-budgeted expendltures A — '* — S — F — 2,816
Total expenditures 198,966,390 -~ 99,198,808 98,113,127 .~ 1,085,681 88,279.431
Excess of revenue over expenditures 22,494 . 22494  3,912445.< 3889951 7,842,833
Other Financing Sources (Uses) ' % ;s L >
Bond proceeds Tl — T e . = 3,700,000
Proceeds from installment purchase O
plan — = 291,192 291,192 =
Transfers in 327,506 327,506 341,506 14,000 236,134
Transfers (out) (350,000) (350,000)  (1,054,940) (704,940) (178,151)
Total other financing sources (uses) (22,494) (22,494) (422,242) (399,748) 3,757,983
Net change in fund balance = — 3,490,203 3,490,203 11,600,816
Fund balance, beginning of year 22,402,294 22,402,294 22,402,294 — 10,801,478
Fund balance, end of year $22,402,294 $22,402,294 $25,892497 $ 3,490,203 $22,402,294

*For budgetary disclosure information see Note 24 in the Notes to the Financial Statements.
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RICHLAND COUNTY, SOUTH CAROLINA

REQUIRED SUPPLEMENTARY INFORMATION FOR GOVERNMENT’S THAT USE THE
MODIFIED APPROACH FOR INFRASTRUCTURE ASSETS

YEAR ENDED JUNE 30, 2005

Condition Rating and Actual Maintenance/Preservation of Richland County’s Road
Infrastructure

Richland County’s road system consists of approximately 61% paved roads and 39% unpaved roads. The condition
of the road pavement is measured using several distress factors found in pavement surfaces. The pavement
management system uses a measurement scale that is based on a condition index ranging from zero for a failed
pavement to 100 for a pavement in perfect condition. The condition is use to classify roads in good or better
condition (70-100) fair condition (50-69), and substandard condition (less than 50). It is the County’s policy to
maintain of PCR of 70 (or greater) on each individual road or resurface: 11’20 (5%) of the total paved road mileage
annually. Condition assessments are determined every year i .

Actual maintenance of unpavod roads 1nvolves scrapmg each road every two weeks ‘depending on the weather. At
this time, management believes it is impossible to-conduct a meaningful condition assessment for dirt roads because
dirt road conditions can change daﬂy depondmg on traffic, weather, soils; and thrc County s mamtenance schedule.

The cost of mamtalmng unpaved roads accounts for an esnmated 30% of the Publlc Works Department annual
operating budget. : : . -

The following tablcs deplct ﬂlc condmon and mamtenanoe costs of thc County s roadWHy mfrash’ucturc

Percentage of Miles in | % i
Gootl oeretter . Percentage of Miles in
- Condition ~~ Substandard Condition
i , s 2008 ey £ 2008
Collector i IR R i B - 244
Access B " BsissnmEn o Blo e i 244

Overall System 4 % PLL TR LGRS £ e

Coiiz!parison of Needed-To-Actual™ " |
b Maintenance/Preservation Costs =~ ¢
2005 2004 2003 2002%,. . 2001

Actual . 7 $75,005,000. $ 1,400,000 (1$ 2,590,021 $72,298,529° $ 2,797,480
Needed % 5,626,500 22,424,000 " 3,268,222 2,683,343 _ 2,921,197

Difference ..$ (621 500) $(1 024000) $ (678201) S/ (384814) $ (123,717)
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RICHLAND COUNTY, SOUTH CAROLINA

COMBINING BALANCE SHEET
NON-MAJOR GOVERNMENTAL FUNDS
JUNE 30, 2005
Total
Non-Major Non-Major Non-Major Non-Major
Special Revenue Debt Service Capital Projects Governmental
Funds Funds Funds Funds
Assets i
Cash and cash equivalents $05496,187  § T HEE—  $ — 8 496,187
Equity in pooled cash 17,989,422 § ™% 7,745,031 13,770,149 39,454,602
Funds held by others i : LR b 82,185 — 82,185
Investments g Ay L S §24592F N\ 9 —_ 324,592
Receivables, net: & ;. % el B
Property taxes P a#9°305,613 TG 6 ¢ — 397,229
Inventory r % ¥ 11,755 S— 11,755
Due from other funds: =~ B & 8,929 e L = 8,929
Due from other governments Y & 2,135,851 S 2 [ P 2,135,851
Total assets F Ay, 4§ i R S 8243424 5 Gl13.770499 ©3 42,911,330
Liabilities and Fllud Ballntes . o e : £
Liabilities: = - ETe ma ; 4 5
Deficit in pooled cash i T8 018% g — g 70,185
Accounts payable-trade | &5 ”755 014,_ 424921 i 1,179,935
Accounts payable-other - R : L= : 3,850
Retainage payable ‘-  r ;244 528 TR e o e 1,323,946 1,568,474
Accrued salaries, wages and re]a,tedcosts A1 st — b 410,718
Due to other funds- Pooo - - EEEEBIDG3 - - g — F 230,063
Due to other! governments i T &5 1. i g == B 183,137
Deferred revenue ... , GLLLE R, .3?9_,003..; e g, = i 379,003
Total liabilities ' - 2,272 648? B, £71,748:867 & 4,025,365
Fund balances: 6 g B g 4 v &
Reserved for encumbrances = - 2,277,292% — 4F 192,668 2,469,960
Reserved for inventory . e W 11,7587 &~ 4 L ¥ & 11,755
Reserved for debt service £y g LIS 82230074, & S o — 8,239,574
Unreserved, undesignated, " /" 16,336,062 L . 11,828,614 28,164,676
Total fund balances h £ 718,625,109 . 8239,574. J 12,021,282 38,885,965
Total liabilities and fund balances - $. 20,897,757 $- 8,243,424 .8 13,770,149 s 42.911,330




RICHLAND COUNTY, SOUTH CAROLINA

COMBINING STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND
BALANCES
NON-MAJOR GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2005
Total
Non-Major Non-Major Non-Major Non-Major
Special Revenue  Debt Service Capital Projects Governmental
Funds Funds Funds Funds
Revenue QR S
Property and other taxes $:7°18,564,492  § 13950619 § — 3 32,516,111
Fees-in-lieu of taxes 641,405 = 807,862k — 1,449,267
Intergovernmental P 210,1249090 8¢ F & X N 640,947 10,765,037
Fees and fines "l 47,159,001~ §F F N 9 — 7,159,001
Charges for services @& % = © 232.RO0mimEe., & 2 G — 232,809
Interest Bl TT5,241 TEGRRS T g 361 155 568,253
Other & Y P 2,216 104,493, 106,649
Total revenue Y 36,839,254 18,958,220 . ] 002 102 52,797,127
Expenditures B’ 4 AT el
General govemment i 4 Gt 609 LT L — 5 =1t 1,609,540
Public safety / j== e Y T L R 15894776
Public works e | L o362 106895844 | 20,456,946
Health and social services/ T Ie & 5 — e 911,216
Economic development 5 2945 L Eapk, L — [ 2,945,856
Debt service . S E12928 226 £ = L 12,928,226
Total expendimres ‘- 3l 128750-. G 1 She 10,689,584 54,746,560
Excess (defi clency) of revenue over HElaEmne i
expenditures | I e T 5,?10,50';1»_' . (9,687482)" | (1,949,433)
Other Financing Suurces (Uses) e 7
Bond proceeds TS & seento 5,650,000
Transfers in & iy | 1,585,027 115,900 & . T 1,700,117
Transfers (out) ¢ (1,153,206) — T = (1,153,200)
Total other financing sources (uses) b 431,821 . 115 900?- £ 5,650,000 6,196,917
Net changes in fund balanceg PR - T 142 635 i T (4,087,482) 4,247 478
Fund balances, beginning ofyear - X 7 12,48[2,'784"- 6 096,939"' 416,058,764 34,638,487
Fund balances, end of year T S 18,62510% § 3 L 823957478 12021282 5 38885965
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RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND
BALANCE SHEET

JUNE 30, 2005

(With comparative amounts June 30, 2004)

2005 2004
Assets
Cash and cash equivalents $ 260,145 $ 379,340
Equity in pooled cash 34,687,626 26,050,105
Funds held by others 18,415 3,700,000
Receivables, net: iy
Property taxes i 339,367 596,058
Other £ 638,529 543,672
Due from other funds : g, § 227,306¢ 103,506
Due from other governments Condpany e, 4,363,809 % 3,988,415
Inventory v b e WIIEOTH N 1,397,108
Total assets S S 422842747 '$ 36,758,204
Liabilities and thd Balance
Liabilities: | 53 s i
Accountspayable | L e, Lo WARR 2 $ 1 2388835
Accrued salariés, wages and related costs-'--.'- s B 6,449,771 € 6,634,749
Accrued compensated absences . 711,624 794,395
Due to other funds-. { F 14,428 8,929
Due to other govemments 1,707,476 | 953,422
Other liabilities ... ' 3,292,556 " | 3,575,580
Total habllltle,s 16,391,777.. / 14,355910
Fund balance: ¢ & T T 4
Reserved for encumbrances ; A 1,048,8704 675,602
Reserved for inventory . ¥ o~ R337.6Y 1,397,108
Reserved for capital “neplacemcnt o % 7 & 3,441,391
Reserved for economic development-" — 3,700,000
Unreserved: : R & g
Unreserved, unde51gnated " 23 305,950 13,188,193
Total fund balance g 25,892,497 22,402,294

Total liabilities and fund balance
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RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2005
(With comparative actual amounts year ended June 30, 2004)
2005 2004
Variance
Final Positive
Budget Actual (Negative) Actual
Revenue
Taxes:
Property taxes (current and delinquent)  $ 45,737,155 $ 46,174,689 $ 437,534 $ 43,744,106
Fees-in-lieu of taxes 1,650,000 1,700,793 50,793 1,822,214
Penalties _.-1;250,000""15:.1,458,703 208,703 1,286,927
County documentary stamps il 2,026,519, 2,338251 306,732 2,005,612
County recording stamps T 1 35] 012 1,004,433 (346,579) 1,185,998
Total taxes V. T 52,014,686  _ 52,671,869 . 657,183 50,044,857
Intergovernmental: : T Sl \ S Y
State allocations - Doc stamps a 128,000 165,264 & - 37,264 153,993
Veteran affairs & =~ 7 & 18,000 139§ N\ 2 (4831) 14,129
Election commission =~ 7 .« 23,000 O, v ) ‘(3,591) 147,512
Tax supplies .+ P , 11,429 o £10393 @ £ (B0 10,393
Local Government Fund g 14,}?5?,?'_14 14,'2481,809 (2’?5 ;905) 14,312,183
Mini bottle tax’ Y F e 600000 561 683 438,317)", 590,127
Pollution confrol = " £ &=~ 30000 e 381 47,381 T 43,024
Total intergovemmental =~ ¢ - 15 568 143 15 32»4 108 '-.Q44,‘03§) £ 15271361
Licenses and Permits: | i ‘ "-f.. ST i E 4
Business licenses E et 5,300,000 i :'5;759-,5.41 : 459,541 5,330,079
Cable TV franchise fees U RRDR000. T ,'1,_8;49;358 > 199,358 1,695,666
Marriage license iHs 64,000 - - 60,413 - (3,587) 63,976
Mobile home license and pern:utS' et T SO0 197? .J (523) E 2,005
Building permits™ {1 Li 8 i s SeRsisliib0,000 ; | 3.,',1 99? 192 F 47,192 | 1,884,101
Hazardous material pcrrmts V6§ i g 50,000, 56,100 :-' 6;100 | 51,700
Other g M QDO 28721 & i 8A } 26,243
Total licenses anflpcmnts ] § 9,144,400 09,753,302 i 608,902 i 9,053,770
Charges for Semces y ; ;
Court costs, fees and charges; ) . W
Clerk of Court - , A 325,000 39, 262 “. +(285,738) 132,519
Family Court @ £ Y S 800000 __.at@#7525% % 685257 738,691
DSS Family Court .. - F » 100000 _1418650% - 4#6(19,350) 157,500
Master in Equity g Y A 156,000 : 1 539, 431,‘.»" 0 389,431 608,973
Probate Court e 529,674 ' °. ' 418414 . (111,260) 425,426
Magistrate Court S, 650,000 . --“-69_;5,,6?0 46,670 712,104
Public service and other: Ree R
Sheriff, service of civil process s SRR 75,648 (7,852) 72,348
Housing of federal prisoners 828,375 576,055 (252,320) 762,447
Health and social services 57,500 54,817 (2,683) 59,249
Family court, DSS unit costs 700,000 663,117 (36,883) 729,263
DSS - federal participation 195,000 134,541 (60,459) 177,436
Ambulance services 5,249,016 6,135,882 886,866 5271372
Copy and map sales 358,499 342,981 (15,518) 374,687
Other services 763,200 1,622,051 858,851 493,284
Total charges for services 10,850,764 12,865,776 2,015,012 10,661,299

—CONTINUED—
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RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —
2005 2004
: Variance
Final Positive
Budget Actual (Negative) Actual
Revenue (continued)
Fines and Forfeitures:
Clerk of court 135,000 48,591 (86,409) 85,952
Magistrate courts 550,000 578,246 28,246 612,423
Fines - other courts and jurisdictions R T e .. 24 488 3,738 121,770
Bond escheatment _ il 150,000 T eka0 (147,831) 342,273
Traffic court G 1,580,000 1,401,625 (178,375) 1,713,975
Total fines and forfeitures .- % 2434750 F 2,055,149 " (380,631) 2,876,393
Capital Replacement and Deprecmtlon: PR e LR o
Property taxes & M~ #55  2981,534 2‘,98’{,4'11 £ 7 Bl 2,918,477
Medical Indigent Care Fénd: . | , s i S dF PN
Intergovemmental 1,502,700 w==1,50%F00 w5 0 S-S 1,318,752
Total medical 1nd1gem: care ﬁmd et LESHET00 1,@02,700 T 1318952
Other: By o e e s |
" Interest income L. p R LA R 316 528 966 528; - 367,768
Rental income e T R T TO S0 4,243 & 4743 § 19,275
Appeal interest § T ST —‘-li- i 3372 B 3372 § 25
Miscellaneous ' N a2 060625 1 330,944 : (329 651) L 1,897,087
Richland Memonalf"Bapust Hospital T S, g :
reimbursements : 111,693,200 s -1,-693,200 : — 1,693,200
Total other R e At iy .:-'144,962 T 3,977,355
Total revenue .~ © | | LEtiiy een :99,22;,_302 ‘--. 102,025,572 2,804,270 96,122,264
Expenditures
Current: -
General Government
Legislative: ;
County Council: . > N } () .
Personal services & ¥ . 309 181 ~ 5 1027%. % #41,096) 184,364
Operating expenditures. - F > 114 858526 % 7 4729007 81,962
Total & 423 914 4§ 3958037 & 270911 266,326
Delegation and Veteran Affairs: . L x> g
Personal services R 144 136 e300 | 915 136,881
Operating expenditures i 2525" 2,289 236 2318
Total 146,661 145,510 1,151 139,199
Total legislative 570,375 541,313 29,062 405,525

66



RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —
2005 2004
Variance
Final Positive
Budget Actual (Negative) Actual
Expenditures (continued)
Current: (continued)
General Government (continued)
Judicial:
State judges telephone: R e,

Operating expenditures i 3,960 . 3,248 712 3,460
Total S g 3,980 % 3,248 712 3,460
Master in Equity: = et G, e R s F b

Personal services - - 4 A7 B0 e, 26003505 #7  8{4,223) 250,846

Operating expende.res Ay P 7,867 g 733 F S l24 6,427
Total F . & F 263,994 o 265083 ' 4 (1999) 257273
Probate judge:--' '- “ /4 el B W S

Personal sepifical, = 4 .= SN0 53 726,086 . 18167 733,436

Operatmg expendltums & off P By =91,926 . 1(18,994) 44,942
Total e & CoeneeEa e NE TR RN -'818,012 (827) 778,378
Columbia magistfafe 4 e e SR ' E |

Personal services a7 148560 j208,352, (11,204) 188,119

Operatu‘tg expendltures SooEE iSRS e angga E 182 ¢ 34,865
Total l . e "232;502. LB '243 524‘ : (11,022) 222,984
Dentsvillei;magistratc_: , ! N .

PersonalBervice§ | ¥ [y i i moeiseis 186,020 ."‘188,676 £ (2.636) £ 176,342

Operating, expendltureS'. 1y 39,043 ; 1= = (38585 g 48 | 38,373
Total % e 225 063 By e 227 261 & i(2,19%)4 214,715
Dutch Fork magistrate: , &F

Personal services .~ 230 721 : 23535545 M, (4,638) 215,174

Operating expendltures Y 28,278 22,999 5,279 26,391
Total , . 258999 () 258,354 o, 4645 241,565
Lykesland magistrate: -~ s —— e kY T 4

Personal services F 4 192,041 &4 % 19870 & (6,679) 188,219

Operating expenditures ..~ -4 £24.446 /% % 4985745 4,589 21,933
Total Sy 316,487 - 218,577 (2,090) 210,152
Olympia magistrate: R

Personal services 193,084 195,628 (2,544) 185,129

Operating expenditures 31,127 29,184 1,943 36,087
Total 224,211 224,812 (601) 221,216
Upper Township magistrate:

Personal services 191,467 190,681 786 184,929

Operating expenditures 23,371 22,000 1,371 19,274
Total 214,838 212,681 2,157 204,203
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RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —
2005 2004
Variance
Final Positive
Budget Actual (Negative) ~~ Actual
Expenditures (continued)
Current: (continued)
General Government (continued)

Waverly magistrate:

Personal services 240,760 . 242,299 (1,539) 232,354

Operating expenditures 55,644 . 53,348 2,296 54,206
Total 296,404 295,647 757 286,560
Eastover magistrate: i, gt IR Y 4

Personal services - NG 32 ., 1878255 “(1,693) 169,005

Operating expendmu'es by 6,400 4,994 £ - 71,406 6,941
Total % 192,532 192819 . & @87) 175,946
Hopkins magisﬁ'ate:‘-‘_” £ e ¥ et

Personal services g 186,449 184,786 . 156637 182,493

Operating expendltures i 4 519660 =19.514 S ¥ 155 % 18,990
Total - F s '.206 A2 Lt -'204,300 1,818 201,483
Pontiac m@gist'ratéf R R G 1 B '

Personal services IR A54%E ;1'8.5 894, L (2,440) 180,569

Operarmg expcndltures S 2205  fn e BEINRAT S [ 388 30,420
Total l ke, T ;',"21? 771‘, & (2,082) 210,989
Admlmstratlve mag,lstrate e s .

Personal services TR 1eH-10, 888 § detEat -‘.322 562 L 9,674) 299,855

Opcratmg expendltures e 3582 0 = 217298 g 13,284 | 19,400
Total % | m—— —3giEi0E T 343 860 & 43610 § 319,255
General maglstrate Y

Personal services 39,881 39,8844 A, Y 6) —

Operating expendltures 204,933 163 885 “.41,050 190,888

Data processing - B399} 354 4 13,959 -
Total 258@08 — 203 802 ~ 55,006 190,888
Solicitor: A L7 S ./ &

Personal services 2 301 400 % 2,200,690+ 100,710 2,127,629

Operating expenditures 130,384.' 2 110487 19,933 82,438

Capital outlay e 17,300 ont®¥ 7 260 40 —
Total 2.449.084 2328401 120,683 2,210,067
Clerk of Court:

Personal services 1,973,297 1,924,015 49,282 1,886,868

Operating expenditures 412,861 400,119 12,742 263,218

Capital outlay 5,500 4,153 1,347 31,600

Data processing 33,500 33,333 167 3,522
Total 2,425,158 2,361,620 63,538 2,185,208

Total judicial 8,848,532 8,619,782 228,750 8,134,342
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RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —

2005 2004
Variance
Final Positive
Budget Actual (Negative) Actual

Expenditures (continued)
Current: (continued)
General Government (continued
Executive: s
County Administrator: B 2 L S

Personal services _ ol 614,862 609,410 5,452 583,094
Operating expenditure i 58,588 | 40,691 17,897 47,037
Capital outlay o | Y 3 ' ;i - ; 8,168

Total & < Sy —Ceuon) | W, 23,30 638.299

Public Information: Py e G
Personal service§ , i ¢ _af 158,158 L lelm M. 7 (31254) 137,519
5 958

Operating expenditures . =~ 4 91,962 TR0 v 80,762

Total . 250,120 = 252416 . 7(2:296) 218,281
Risk Manage"l:'rleﬂ.t":" ' g e -:':.‘ : h - il
Personal services_ > 4 . 2698308006477 . 671,848 | 1482918

Operating expenditures ~ ~ 2019121 __ 1411,565 | 607:356, \ 1,603357

Total 4717446 - 3438042 1,279.404° | 3,086,275

County Ombudsman: Nt B AR i : :
Personal services | U EEtRA230. Tl $a057 s E(1,725) ¢ 165,906
Operating expenditures AL HEERENE e S g 1,708 & 33,615

Capital diitlay T P ' | 5,066

i DR 210,185 5 |

Total 210200 ] _(1}) . 204587
U EED SEpaly i

CIerkofC(;'lmcil: g e R ' e : 2 F B
Personal services 3 — i e 124,152

Operating expenditufes . — ) — & ~ 4 18,514

Total — A, T F 142,666

County Attorney; w0 b e,y 1700 “ 3 4
Personal services & 7o e dR3 441 350 80%. 4 123,640 322,902
Operating expenditures. - F - 585 _225022% 47 90,163 98,630

Total Y b 798,626 5 T 5848237 . 213,803 421,532

Total executive M 4 6649,827] % 5,185,584 1,514,243 4,711,640
Elections: '
Board of Registration: B
Personal services 253,305 260,453 (7,148) 223,424
Operating expenditures 4,603 3,726 877 6,002
Total 257,908 264,179 (6,271) 229,426

Election Commission:
Personal services 228,233 226,094 2,139 231,376
Operating expenditures 64,382 53,751 10,631 39,324
Capital outlay — — — 19,158
Date processing 2,500 1,100 1,400 —
Total 295,115 280,945 14,170 289,858

Total elections 553,023 545,124 7,899 519,284
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RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND

STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —

BUDGET (GAAP BASIS) AND ACTUAL

Expenditures (continued)
Current: (continued)
General Government (continued)
Taxation:
Auditor:
Personal services
Operating expenditures
Capital outlay
Data processing
Total

Treasurer: y
Personal servu:es f

Operating expendmlres

Capital outlay .
Data processmg e
Total F -

Delinquen:t Ta}'{:: e
Personal services |
Operating expenditures
Capital outlay: ‘

Total |

Assessment Apﬁea‘flsfii 1
Personal services ~

Total

Assessor: =
Personal services
Operating expenditures
Capital outlay
Data processing

Total

Total taxation

Administration and Staff Services:

Budget:
Personal Services
Operating expenditures
Total

Finance:
Personal services
Operating expenditures
Total

Procurement:
Personal services
Operating expenditures
Total

Operatmg expe,-ndjms‘.: . Bttt

— CONTINUED —
2005 2004
Variance
Final Positive
Budget Actual (Negative) Actual
734,846 737,988 (3,142) 712,342
120,530 5 .~20,068%. 100,462 60,402
30000 & £ 8170 ¢ 1,830 65,372
4. 4 37798 3282 176 =
ST 705487 7 Ng9.%6 838,116
780,518  S=dmyiate. ~ 4 (3 215) 751,075
56352 <« 433924 W [ 22408 220,082
5,000 $74,770 230 .
40675~ 36759 3,936 | 68,137
B X AL 23350 | 1,039.204
':"'303 69854.3. . (567) | 289,599
286000 191545 94,455 297.870
oy _.596698 501910 94,788 587,469
o ‘:'IIL il.‘,‘]’OO ::'ll . o
930 4 i (430) (40).
930 _10:970; (40)
1,442,489 1372907 69,582 1,360,668
118331 1037459 14872 198,992
25100 . 24,990, 47110 —
81009 ___ 74,591 6,418 24,641
1666929 ; L1,575047° 7 90.982 1,584,301
4055946\ 3,786,521 319,425 4,049,140
293,079 281,810 11,269 290,147
30,419 241035 6,384 .
323,498 305,845 17,653 290,147
600,511 594,239 6,272 566,101
175,342 171,580 3,762 208,668
775.853 765.819 10,034 774,769
287,405 283,225 4,180 252,031
21,953 16,859 5,094 24,409
9.274 276440

309,358 300,084
70



RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —
2005 2004
Variance
Final Positive
Budget Actual (Negative) Actual
Expenditures (continued)
Current: (continued)
General Government (continued)
CASA:
Personal services e S G . 309,917 6,854 282,067
Operating expenditures ol 21,831, —Eelo 212 35,643
Total - 338,602 ,--33.1,536 : 7,066 317 710
Register of Deeds: - & o S b
Personal services . : " ST A 4?8 5?2"" ; . 22,713 459,289
Operating expendltures Py Pl 205,651 194, ¥sv) £ 7~ 1239 198,934
Capital outlay 4 | 7 S7.000 36085 . 7 20945 20,366
Total ¥ ¥y 763,936 o030, v F M5 678,589
HumanResourccs; A ndes R i T o 4
Personal sgrvices “u/ £ RS R R =352,951 % 730,082 % 317,262
Operating expeudltures" e G SRR 70 411 11952 © 178,023
Total . 1 s RSN BT T 1532‘,362 41,984, 495,285
Central Se,'rvice: ] i T R s
Personal services i el 4589  Eh *1?5,387 : E (798) ¢ 168,206
Operating expcndltures TR Ee S, T SeT a0 (85,432) 454,559
Total ‘.; L RATOR T -737 333 {86,230) 622,765
Court Adﬂ'.linl.sﬁlamr:t: k LR s Crormeiisen f YR E ) 8 s IL'l' wpmegem [
Personal serviees ~ L [ 920 kS8 s '881 159 & 47999 | 744,642
Operating; expendimres-.  em————iae 32 099 £ 4 7620 3 218,459
Total 968,879 = 913258 & __SS6218 963,101
Information Technology o & 4, 7T j
Personal services G 2,479,045 2,339,188" “139,262 2,149,180
Operating expenditures o 183,250} 155,180~ . 28,070 135,559
Capital outlay & ¥ umme 234500% _a@873037%. % £4.127 128,978
Data processing .. - F BT __RTR936% 47 66,874 1,149,229
Total h ¥ 3,841,605 5 536032727 .« 238,333 3,562,946
GIS: el N I B S
Personal services e 45,107 56,939 28,168 18,999
Operating expenditures 248,829 120,750 128,079 143,477
Total 293,936 137,689 156,247 162,476
Non-departmental:
Personal services 8,472,491 8,480,068 (7,577) 6,788,874
Operating expenditures 1,007,673 485,386 522,287 774,868
Total 9,480,164 8,965,454 514,710 7,563,742
Total administration and staff services 18,321,280 17,301,691 1,019,589 15,707,970
Total general government 38,998,983 35,880,015 3,118,968 33,527,901

#1



RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —
2005 2004
Variance
Final Positive
Budget Actual (Negative) Actual
Expenditures (continued)
Current: (continued)
Public Safety:
Sheriff:
Personal services 17,682,984 18,798,264 (1,115,280) 17,158,913
Operating expenditures _ il 3,951,832, 3, 764 459 187,393 3,583,205
Capital outlay S 424,896 383,508 41,388 324,638
Total % 22058782 F 2‘2,946,234. . (886,499) 21,066,756
Detention Center: . : G
Personal services ' e > 510,635,069 10640 062 & = (4,993) 10,344,326
Operating expendifures " = .« 4,309,395 ‘ 4 105.442 S 205853 4,143,509
Capital outlay y A 161,300 89843 .. [ 71487 151,266
Total T & 15,105,764 14235 347 Sa F27041% 14,639,101
Emergency Services = Admlmstratmn.‘ AR L T v ) %
Personal services. [ e R Y e 378 472 W (34l % 323,867
Operating expendltu?fes N e e - 84,768 T 39,090 = 38,058
Capital outlay ==’ | Gl B0 33,975 w2 41,5254 § -
Total i : S .--"‘-"'5,‘74r-419:::, 497 215. 77204 T 361,925
Emergency Mcdioal Services: h ok w:'-:._;5 - TR f i
Personal services i 5 964 632 3iE LS 270 142 i 694,490 5,150,656
Operating expendltures T ?181 558_; R 282 ,660 (101,102) 484,000
Capital outlay _ o EsiareassgeiR 008 . Ei= o= 446,331 £741,627 ¢ 420,281
Debtserv:oc L @4 8 PRLLEESE 05000 et 5105233 i 76T i -
Total e 0 L G tiii  RASLIORI S S EP0.116 1,338,782 6,054,937
Planning: B R e £ i &
Personal services = 1 " 1,766,006 1,645,417 + ' 120,589 1,575,960
Operating expenditures - 303,619 282,110 “u, 2F,509 340,039
Capital outlay “ = * . 101,329 101,298 . W £1 41,298
Total b " F o 2,170,954 U 2,028,825 . 1 142,129 1,957,297
Coroner: g, ™ fF » THaET L YN
Personal services F 4 449320 » % 471,185 7 (21,865) 443,462
Operating expenditures .. o 469 702 1% % 489,933 4% (20,231) 461,575
Capital outlay il — B = — 28,027
Total B 919,022 W (42,096) 933,064
Total public safety 49 269,089 48,369,152 899,937 45,013,080
Public Works:
Public Works Administration:
Personal services 392,414 399,071 (6,657) 344,447
Operating expenditures 127,622 101,839 25,783 58,642
Total 520,036 500,910 19,126 403,089
Engineering Division:
Personal services 300,882 242,128 58,754 316,573
Operating expenditures 39,753 36,842 2,911 43,151
Capital outlay 204,451 194,785 9,666 15,271
Data processing 1,700 1,700 - -
Total 546,786 475,455 71,331 374,995
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RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND

STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —
2005 2004
Variance
Final Positive
Budget Actual (Negative) Actual
Expenditures (continued)
Current: (continued)
Public Works: (continued)
Central Garage:

Personal service SEEEAR225 48,121 104 —

Operating expenditures 41,405 %555,93,570 (52,165) 74,023

Capital outlay 28,320—_ 28,376 (56) —
Total 117,950 ° 170,067 (52,117) 74,023
General Support: Tl G

Personal services 335,274 %y, 391437 > "%.3,537 323,985

Operating expcndatures 115,566 110,347 5 219 99,344

Capital outlay By G]5Q, 36,537
Total i 450,999 . . 442243 8 756 459,866
Animal Control: ; T v ) %

Personal services. 357,048 . 22,242; 338,628

Operating eXpendiﬂﬂes 331,700 & .102)731% 257,161

Capital outlay = <=’ | 864,175 B T 1725 § —

Data processing B, — 1,150 & 1,050
Total ! 752,923 | 127,848 | 596,839
Facilities and Ground Maintenance: R by :

Personal services 1,216,094 1,199,867 16,227 § 1,162,822

Operating exp&ndltures 2il$;362 Esl)) 204 £ (6 342); 144,694

Capital outlay | = -+ ° 50,0005 0 2,433 J *':47 567 139,352

Data processmg 2,400 2,400 / — —
Total \ % lA84 56' - 1,426904: © ‘..,57,452 1,446,868
Facilities and Ground Maintenance - Judicial: ~; : & T~ 4

Operating expenditures ; y 484,065 460,960, 23,105 472,718

Capital outlay : 52,410 73,788 % 48,622 —
Total / L15B6,475 464,748 471,727 472,718
Facilities and Ground Mamtenance 2020 Hampton e o . A

Operating expenditures : , ‘ 387,890 © 418,698  (30,808) 417,302

Capital outlay 104,500 . 12,877 91,623 1,500
Total - N .'492,39@_ ; 431 DTS 60,815 418,802
Facilities and Ground Maintenance - 1221 Gregg = #5880

Street:

Operating expenditures 52,714 44,243 8,471 49,852
Total 52,714 44,243 8,471 49,852
Facilities and Ground Maintenance 1400 Huger Street:

Operating expenditures 62,825 60,158 2,667 62,469
Total 62,825 60,158 2,667 62,469
Facilities and Ground Maintenance PW Compound:

Operating expenditures 109,455 87,410 22,045 102,867

Capital outlay 11,400 8,511 2,889 =
Total 120,855 95,921 24934 102,867
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RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —
2005 2004
Variance
Final Positive
Budget Actual (Negative) Actual
Expenditures (continued)
Current: (continued)
Public Works: (continued)
Facilities and Ground Maintenance
Sheriff’s Substations: R e,

Operating expenditures _ il 22,498 . 2037 (1,439) 21,233
Total S 22,498 | 23,93 (1,439) 21,233
Facilities and Ground Mamtenance other' o i

buildings: W 37 g, \ P . N

Operating expenthures Py Pl 10,350 i, — 7 10350 94,477
Total F . % 74 10,350 . e W 210350 94,477
Facilities and Ground Mamtenance - o b e G .

Sheriff: ; . SRR 5 % . B

Operating expendltures =576,684 % 76,38 % 87,597

Capital outlay = _ % 25,000 © —
Total 5 % % 2eBU8 © 87,597
Facilities and Ground Mamtenance Fn'e s &

stations: ST . g

Personal service — 68,204

Capital outlay — 1,710
Total i — 69,914
Facilities and Ground Mamtermnce Two Mg . £

Notch Road: Sl o e & A T §

Operating expenditures | SRR 78611 & _ R371 & 89,857

Capital outlay = 54730 53886 4 . 844 .
Total 141,712 132,497.8" A 921’5 89,857
Facilities and Ground Mamtenance B 1700

Township Auditorfum: £, gy UVl e % S

Personal service B " § p  ALoW T .. L—% 4741644 —

Operating expendltures - FF - #5578 ; 45 ,089 - 19,489 13,789

Capital outlay e " 35,000 /% — 4 35,000 —
Total e ™ 11,222] % - 45. 989 96,133 13,789
Facilities and Ground Maintenance -

Eastover Magistrate:

Operating expenditures 7,550 4,882 2,668 5,365

Total 7,550 4,882 2,668 5,365
Total public works 5,697,551 5,148,236 549,315 4,844,620
Health and Social Services:

Health Department:

Personal service 9,350 5,589 3,761 6,904

Operating expenditures 63,399 59,688 3,711 51,541

Capital outlay 29,339 29,339 — 1,326
Total 102,088 94,616 1,472 59,771
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RICHLAND COUNTY, SOUTH CAROLINA

GENERAL FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES —
BUDGET (GAAP BASIS) AND ACTUAL

— CONTINUED —
2005 . 2004
Variance
Final Positive
Budget Actual (Negative) Actual
Expenditures (continued)
Current: (continued)
Health and Social Services: (continued)
Vector Control:

Operating expenditures e RSSO . 173,578 45,020 184,175

Capital outlay e 11,936 11,936 — 14,280
Total e '230,534 85,5147 45,020 198,455
Department of Social Serwci;s: : . 4 s ;" 41 F ) X

Operating expendltun:s - 222,196 731176 149,079 126,012
Total 7 > . 222,196 g, T/ & 148079 126,012

Total health and soc1a1 serv;ces R 554 818 , .3532247 N '201';5,?1 384,238
Other: & | T & A s R A .
Richland Soil and Watei- Conserva,tmn et & & o ¥

Personal service ~u o . B 113 592 ‘.""'-""1'06,596 T 76,99 % 110,781

Operating expeud.ltures A WL 6472 g 31D T 2100 § 7,311

Capital outlay . i el o — ot © 13,766
Total i sl } 120,064 ':' Ty ;'-'1:1'0",'9(?8 T 9,156 § 131,858
Lump sum Agencies: L2 ; '-. i ‘ :ﬁ;

Operating cxpendltures .§,0554 3 6,748,869 (3,693,266) = 2,9650915
Total : . 3,055,603 6,748,869 (3,693,266) _ 2,965,915
Richland No}:theast Tndustrial Park; . T —

Operating cxpendltures T fetd g ey — . N 90,251
Total S yi ¥4 90,251

Total other | % 3,175,667 _ 6,859,777 1 (3,684;110) 3,188,024
Medical Indigent Care: .~ & A :
Operating expenditures * o 1,502,700 1,502,700 Ny & 1,318,752
Non-budgeted expenditure: £, S, ' J - X :
Operating expenditures . - £f » e e A — Y ' & —_ 2,816
Total expenditures . 99,198 808 éi's',i:-ls,l":?;:.---"' 1,085,681 88,279,431
Excess of revenue over expenditures - 22 494 3;9'15;445 3,889,951 7,842,833
Other Financing Sources (Uses)
Bond proceeds —_ - - 3,700,000
Proceeds from installment purchase plan —— 291,192 291,192 —
Transfers in 327,506 341,506 14,000 236,134
Transfers (out) (350,000) (1,054,940) (704,940) (178,151)
Total other financing sources (uses) (22,494) (422,242) (399,748) 3,757,983
Net change in fund balance — 3,490,203 3,490,203 11,600,816
Fund balance, beginning of year 22,402,294 22,402,294 — 10,801,478
Fund balance, end of year $ 22402274 $ 25,892,497 § 3,490,203 § 22,402,294

%



SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for specific revenue received which are restricted to
expenditures for particular purposes (other than capital projects). The County currently has established
the following Special Revenue Funds:

Grants — This fund accounts for revenues and expenditures associated with federal, state and local
grants.

Victim’s Rights - This fund accounts for surc_hargles and assessments collected from individuals
convicted of certain crimes. The revenues are restricted to use in providing services to crime victims.

Road Maintenance — This fund accounts the revenues the $15 fee that is assessed on all motorized
vehicles registered in Richland County. The funds are restricted for the maintenance and improvement of
the County’s road system and any associated costs.

Airport Operations — This fund accounts forrevenues and expenditures related to the operation of the
County’s general aviation airport operations. Operations are finanged primarily through fees collected
for services, leases, grants and other airport related services. '

Tourism Development — - This-fund accounts for the three'(3%) percent Tourism Development Fees
imposed on all gross proceeds derived from-the rental of accommodations within the unincorporated
areas of Richland County. . These funds'net of operational and adniinistrative costs associated with the
billing and collection thereof; are earmarked for defraying a portion of the costs of a new multipurpose
convention conference center. - reefe 5% v F 2 %

Temdporary Alcohol Permits — This-fund accounts for funds collected by the State from the sale of
Sunday alcohol liquor licenses. The funds are restricted to use-in-accordance with State law.

Emergency Telephone— This fund accounts for tariff charges collected by the local telephone utility
companies. The revenues can be used for equipment purchases and maintenance of-the County’s 911
Emergency phene system. f s e T e

Fire Services — This fund accounts for revenues and expenditures of providing fire protection and safety
education throughout the County. Property taxes are the major source of funding Ii?ol‘ this fund and are
only levied against rural areas of the County that are provided with fire protection.

Forfeiture — This fuhd 'accounts for that portion of fines and fdffpitures awﬁ'rded--;to.thé County from
?}r;l_] uéhcated cases —these funds-are restricted by state law for narcotic and drug enforcement programs of
e County. ! g - R &

Stormwater Management — This fund accounts for revenue and exﬁenditurg assbciated with the
County’s Stormwater management program. ; &

Conservation Commission — This fund accounts ‘for! revenue“and éxpendituré associated with the
County’s conservation program.+ 5. G TN Y &

Neighborhood Redevelo;ﬁme,nt — This fund accounts for fé&éhuéi"'and"'rexp'éﬁditure associated with the
County’s neighborhood redevelopment program. ‘ L W

Hospitality Tax — This fund acco_uﬁts‘ 'fﬁr,m\{eﬁﬁﬁl.dérivéd;ﬁjo'i-‘r-l“'éounty-wide fees on sale of prepared
food, admissions, and accommodations and earmarked for tourism-related costs.

Accommodations Tax — This fund accounts for revenue and expenditure associated with the
County’s earmarked for the promotion of tourism in South Carolina

Other — This fund accounts for certain minor programs of County including child-support enforcement
receipts and payments.
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Assets
Equity in pooled cash
Cash and cash equivalents
Receivables, net:
Property taxes
Inventory
Due from other funds
Due from other governments

Total assets

Liabilities and Fund Balances

Liabilities:
Deficit equity in pooled cash
Accounts payable-trade
Retainage payable
Accrued salaries, wages and related

costs

Due to other funds
Due to other governments
Deferred revenue

Total liabilities

Fund balances:
Reserved for encumbrances
Reserved for inventory
Unreserved, undesignated (deficit)
Total fund balances

Total liabilities and fund balances

RICHLAND COUNTY, SOUTH CAROLINA

SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET
JUNE 30, 2005
S ~‘Non=Major Funds
: T F R Temporary
Vietim's Road" | ' Airport  Tourism Alcohol Emergency Fire
Service

Grants - Rights Maintenance- Operations Development  Permits Telephone

$ 46090 8§ n —S. 866,655 $ 17,649 $ 34,105 K . 31,610 § 2,263,203

N T F— 2945 ok e 15%g40F7 A G —

$ 7,217,974

‘ 89,899

el 11423 & b o B — = -
Iy = ey . R = - i
A35M546 4 Spalite BIR0SE T — - s o

$ 7,307,873

$1400.63 | $ 8929 § 1,541486 § 17642 § 1191845 $ 31610 $ 2263203

$ reiBSeg CeERLGEE SR S E s -

- - $ —
258849 T 14,565 i FIITO00S5; ¢ e e n Sy N e 244,514
191,024 § jere3i  Coori e > Y — 53,504

162,793 48,581 146,126 S mp— Ly} e 22,394

N 23578 - Thie TR S - e

% N — — A N, g — - 183,137
379,003 — 700 2 —aF A — & - - —
991,368, 638317 4. BRRIRR" @l TN Wl 4 9,571 — 503,549

. N, 34709, [y > - — 561,294

— — g 1473 e — — — -
409,267  (54,402) 853,866 17,642 191,845 22,039 2,263,203 6,243,030
409267  (54,402) 1,213,098 17,642 191,845 22,039 2,263,203 6,804,324

$1,400,636 $ 8929 § 1541486 $ 17,642 § 191,845 § 31,610 § 2,263,203

$ 7,307,873

— CONTINUED —
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RICHLAND COUNTY, SOUTH CAROLINA

SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET
— CONTINUED —
o -Non-Major Funds (continued) Total
. £y Special
Stermwater Ceonservation _Neighborhoed - Hospitality Accommodations Revenue
Forfeiture ‘Management Commission . Redevelopment A . Tax Tax Other Funds
Assets : e o N
Equity in pooled cash $ d— §. 1,354,304 S 248,447 $ 320,957, $ 5,344,027 % 83,026 § 111,382 § 17,939,422
Cash and cash equivalents 496,187 e il — Cmfremar— i o — - - 496,187
Receivables, net: & | T & h % S 8
Property taxes .  —’ £ 5 QORRiSEE 1,307 11,307 —a ¥ — — 305,613
Inventory g Sy &4 — - % 2 3 - - 11,755
Due from other funds F Moo §F Gt — b — . — A1 - -— 8,929
Due from other governments P & 8 : — L v 167,349 — 2,135,851
Total assets $ 496,187 '8 1,360,544 $ 249,754 $ 322,264 $.5344,027 $ [ 250,375 $ 111,382 $ 20,897,757
Liabilities and Fund Balances
Liabilities: ' s sy . i -
Deficit equity in pooled cash $ =% | g — % — 3 — § 70,000 § — $ 70,185
Accounts payable-trade 0 = 8 72y Hpeegy Y 25,000- f —_ 1,295 755,014
Retainage payable [ gon., @ | —— — L e A — — 244,528
Accrued salaries, wages and related ' e F . F
costs o=, 123,018 - 3,783 e - 1,571 410,718
Due to other funds 124,200 - W — - - , — 4 103,506 — 230,063
Due to other governments - N — - -, - — 183,137
Deferred revenue e A A % - — — 379,003
Total liabilities 124,200 45,867 " . e 5,001 . 25,000 173,506 2,806 2,272,648
Fund balances: . - : o
Reserved for encumbrances — 1,368,189 ok L 2T — — — 2,277,292
Reserved for inventory — 332 e p— — — —_ 11,755
Unreserved, undesignated (deficit) 371,987 (53,844) 249,754 317,263 5,319,027 76,869 108,516 16,336,062
Total fund balances 371,987 1,314,677 249,754 317,263 5,319,027 76,869 108,516 18,625,109

Total liabilities and fund balances $ 496,187 $ 1,360,544 $ 249754 $ 322,264 $ 5344027 $ 250,375 $ 111,382 $ 20,897,757
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RICHLAND COUNTY, SOUTH CAROLINA

COMBINING STATEMENT OF REVENUE, EXPENDIUTRES AND CHANGES IN FUND BALANCES

Revenue
Property and other taxes
Fees-in-lieu of taxes
Intergovernmental
Fees and fines
Charges for services
Interest
Other

Total revenue

Expenditures
Current:

General government
Public safety
Public works
Health and social services
Economic development

Total expenditures

Excess (deficiency) of revenue over
expenditures

Other financing sources (uses)
Transfers in (out)

Net change in Fund Balance

Fund balances (deficit), beginning of
year

SPECIAL REVENUE FUNDS
YEAR ENDED JUNE 30, 2005
" Non-Major Funds
T Ty ™ Temporary
Road . | = Airport “» Tourism Alcohol

Victim's

Emergency

Fire
Service

Grants __Rights. Maintenance . Operations Development Permits  Telephone

Fund balances (deficit), end of year $ 409,267 $ (54,402) $

— i AN\ . N\ S S N - 3 — §$11,709,960

W g = — =%, s = 547,407
5215748 . % —” 2,711,503 —a g F Q8930 — 1,865,300
1 ss7sid 3823869 =0 ®eve2) A T — 1,061,198 —

§ N\ & O xEng = G 5 = — -
foig = & o iiulmEE, 79938 687 . - - -
(o136~ FE i i % - = -~

_ 5232,620° 557811 6,569,610 240,802 . 876,749 798930 1,061,198 14,122,667
1477527 . o g £ 8 . .
1826239 = — e e b = — 1,871,869 11,660,349
2,126,943 e 7L = — = =
B suo19~ Wesi92o -  EEEEL e  __F 033d - -
g L7~ ¢ L 0559390 = B = —
582,628 7659296171312 -~ 4883 " 1.055.939 93,368 1,871,869  _ 11,660,349
(250,008) (208,118) 398298 © 235919 (179,190) v 5562 (810,671) 2,462,318
(250.471);, 250,471 -/ Ds 0oy . N 4 1334556 (660,135)
(500.479) 42,353 [ 398208 73197 ' (179,190) 5,562 523,885 1,802,183
909,746 (96,755) 814,800~ 1032357 371,035 16477 1,739,318 5,002,141
1,213,098°°8 17,642 $ 191,845 $ 22,039 § 2,263,203 § 6,804,324

— CONTINUED —
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Revenue

Property and other taxes

Fees-in-lieu of taxes
Intergovernmental
Fees and fines
Charges for services
Interest

Other

Total revenue

Expenditures
Current:
General government
Public safety
Public works

Health and social services
Economic development

Total expenditures

Excess (deficiency) of revenue

over expenditures

Other financing sources (uses)

Transfers in (out)

Net change in fund balance

Fund balances (deficit), beginning of

year

RICHLAND COUNTY, SOUTH CAROLINA

SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES
— CONTINUED —

" Non-Major Funds R T Total

S g Special

Stormwater Conservation = Neighborhoed Hospitality Accommodations Revenue

Forfeiture Management Commission  Redevelopment-— 'Tgx Tax Other Funds
$ — $ 1,628,886 8 199479 § 199,478 § 4304,749. $ 521,940 $ $ 18,564,492
= 80,034 6,982 M f / — s = 641,405
—F . N = o A — 232,599 10,124,090
840,061 - S — — A o 3 — — 7,159,001
& | — = b= , N W . - 232,809
o ib J— S g B7.2350%, — 115,241
f y = _eiing % )Y = - 2,216
840,473 = 1,708920 206,461 206,490 4,361,984 521,940 232,599 36,839,254
E & — Y i g — 132,013 1,609,540
536,319 e T . s g - — 15,894,776
E — 1,326,919, .- 02450 44,815 — — — 9,767,362
™ e i TR — - — 911,216
T S T lerT —.: - — 1,444,846 - 445,071 — 2,945,856
536,319 .-+ 1,326,919 92,490 44,815 1,444,846 445,071 132,013 31,128,750
304,154 382,001 113,971 161,675 2,917,138 76,869 100,586 5,710,504
1400008, A Sy, /I T~ N 4 = — a1
290,154 ' 382,001 113,971 161'_','575:'---.‘ /2,917,138 76,869 100,586 6,142,325
81,833 932,676 xi3s5,783 155588 2,401,889 — 7930 12,482,784
1,314,677 $ 249754 $ 317,263  $ 5,319,027 $ 76,869 $ 108,516 $ 18,625,109

Fund balances (deficit), end of year $ 371,987 $




RICHLAND COUNTY, SOUTH CAROLINA

GRANTS SPECIAL REVENUE FUND
BALANCE SHEET

JUNE 30, 2005
(With comparative amounts June 30, 2004)

2005 2004

Assets
Equity in pooled cash
Due from other governments

Total assets

$ 46,000 $ 333,982
1,354,546 1,821,693

CN§. 1400636 $ 2,155,675

690,492
177,828
101,642
275,967

909,746
909,746

2,155,675
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RICHLAND COUNTY, SOUTH CAROLINA

GRANTS SPECIAL REVENUE FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE —
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2005
(With comparative actual amounts year ended June 30, 2004)
2005 2004
Variance
Positive
Budget Actual (Negative) Actual
Revenue

Intergovernmental — $ 5,215,758 § 5,215,758 % 4,808,508

Interest — 14,676 14,676 -

Other — : 2,186 2,186 —
Total revenue - 5 232 620. . 5,232,620 4,808,508
Expenditures b , ; :

General government: ] BN "t '

Personal services 786,750 B3 212 2?3 478 —
Operating expendifures:. -~ 679,660 775,266, | ./ (95 606) —
Capital outlay ¢ 2,647,383 =188,989 . 2,458,394 -—
Data processing | o 3,350,479 S A g Y3850 479 s

Total general govemment‘ 7,464,272 1,477,527 4. 5,986, ?45‘:,. —

Public Safety s At . R,

Personal services SRy L R L 1 126,438 1,827,909, ° 966,795
Operating expendltures 971,842 286 ,308 685,534 & 1,077,212
Capital outlay 1,033,2: 238 . 413493 619,745 | 362,094

Total public safety 4, 959 427 '5'_-..1 826 239 : 3,133,188 - 2,406,701

Public Worfgs =\ l ; S o .

Personal services: Helbi: — . e i —., & 258836
Operating expendltures 752,405, ., 2,036,651 (1,284,246) /' 560,865
Capital outlay s —9-500-Bdd=mi e 01} )92 9,509,651 938,888

Total public works 10,352,348 * 2,126,943 8225405, 1,758,589

Health and Social Se.rvieeé: o & A Y 4

Personal services: : 82,976 49,556 33,420 169,331
Operating expenditures 2,652 24363 b A7289 20,035

Total health and social serv1ces BB 51,919 % ¥ 483,709 189,366
Total expenditures 2_2 861 6’25 . 5482,628 ) 17,379,047 4,354,656

Excess (deficiency) of revenué i . »

over expenditures B (22,86_.1.,_6,?”5)___“ . £250,008) 22,611,667 453,852
Other Financing Sources (uses)

Transfers in (out) - (250,471) (250,471) —
Total other financing sources (uses) — (250,471) (250,471) —
Net change in fund balance (22,861,675) (500,479) 22,361,196 453,852
Fund balance, beginning of year 909,746 909,746 — 455,894
Fund balance, end of year $(21,951,929) $§ 409,267 $ 22,361,196 $ 909,746
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RICHLAND COUNTY, SOUTH CAROLINA

VICTIM’S RIGHTS SPECIAL REVENUE FUND
BALANCE SHEET

JUNE 30, 2005
(With comparative amounts June 30, 2004)

2005 2004

Assets
Equity in pooled cash $ $ o
Due from other funds 8,929
Total assets $ 8,929
$ 56,249
10,077
39,358
105,684

(96,755)




RICHLAND COUNTY, SOUTH CAROLINA

VICTIM’S RIGHTS SPECIAL REVENUE FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE —
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2005
(With comparative actual amounts year ended June 30, 2004)

2005 2004
Variance
Positive
Budget ... Actual (Negative) Actual
Revenue i Penecsll B
Fines and forfeitures 78, 678,002 | $% 557811 “$.  (40,191) $ 647,684
Total revenue & 628,002 i F 5578 1~ (40,191) 647,684
Expenditures i . |
Health and Social Scrwces Yy & . S
Personal services =~ 7 713,888 Mo G v 42,978 767,938
Operating expenditures | 4 125914 <91,024- . 34893 98961
Capital outlafF' #w, ~— & . 840- : 800 G o0, ¥ 46,016
Lump sum agenc;les-grants S — 25998 w(2,998) ¢ 92,881
Total expendltures o B, ","840,642' 165,929 74,713 | 1,005,796
Excess (deﬁ_;:iency) of r;avenue T £ .‘ ™ ke s ! '.: ";_'
over expehditures ©(212,640) ?'.-:._(20;8,'1 18) s M.520 1 (358,112)
Other financmg sources (uses) — Jhi i e ;5 i
Transfersinfout) ¢ @ [, ; BERRTE | ; 250 4?1 : 250,471 | —
Total other ﬁnancmg sources (nses) R Y 250 471 250471 | =
Net change in fully balance (212,6”@) 02353/ 254993 | -
Fund balance, begining 6f year . (96,755) (96, ?551\- F T, A 261,357
Fund balance (deficit), end of year ; $* ,(309,395-)'*-‘3': (54402) . 254993 $  (96,755)



RICHLAND COUNTY, SOUTH CAROLINA

ROAD MAINTENANCE SPECIAL REVENUE FUND
BALANCE SHEET

JUNE 30, 2005
(With comparative amounts June 30, 2004)

2005

2004

Assets
Equity in pooled cash
Receivables, net i
i

S $ 866,655 $

L s ol S
i

: o g 49,452

Due from other governments
Inventory

1,168,490
122,360

35,054

N Y e, 613,956
5-: 1 ‘ C ‘ 1,423

1,325,904

Total assets % i gy
o A e
= e S __‘1:". i kT

Liabilities and Fund Balance
Liabilities: 4 i
Accounts payab
Accrued salaries, wage
Due to other fu
Total liabilities ¢ |

W}

3238

416,039
95,065

511,104

3 'L-‘
T

Fund balance: - =

9 &

Reserved for encumbrances

Reserved for invento ;:
Unreserved, uﬂa i

34 8 09
11,423 |
853,866 |

35,054
779,746

Total fund balk N

1,213,098

814,800
1,325,904

Total llablhtles nd @1 i ce

'\
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RICHLAND COUNTY, SOUTH CAROLINA

ROAD MAINTENANCE SPECIAL REVENUE FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE —
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2005
(With comparative actual amounts year ended June 30, 2004)

2005 . 2004
Variance
Positive
Budget Actual (Negative) Actual
Revenue : e Sy
Fees "% 3,605,425 =%, 3,823,869 $ 218,444 $ 3,533,483
Interest i . & B e Wy, 34238 6,509
Intergovernmental > Ay L XA TR150% Ny Figl1,503 1,812,786
Other & N v e, Y [ R 169,177
Total revenue Y. A > 455505,425 6,569,610~ 2,964,185 5,081,950
Expenditures :
Public Works: i’ e — o F LN
Personal serfffces™ny, . & i 2,195,066 1,936,991 25807 & 1,591,693
Operating expenditures: © 1,014,927 = 1,000,080 14,8474 T 924371
Capital oulay.,” , /. 590326 = 3234241 (2,643915). | 2,354,767
Total expenditures | T eI G IR  (2,31D,993) £4,870,831
Excess (deficiency) of revenue e T Gt E £
over expenditures (194,894) 398298 593,192 L 651,124
Fund balance, beginning of year 1 : " '814.800 /- 814,800 F e B 163,676
Fund balance, end of year. . “~~"$ 619906 *$ 1,213,098 $ 7593,192" $ 814,800
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RICHLAND COUNTY, SOUTH CAROLINA

AIRPORT OPERATIONS SPECIAL REVENUE FUND
BALANCE SHEET

JUNE 30, 2005
(With comparative amounts June 30, 2004)

2005 2004
Assets
Equity in pooled cash ———R 17642 § 45,938
Total assets il

Ces 762§ 45938

Liabﬂiﬁ% and Fund B 3 I.-'”: ; 155,.-:-;
Liabilities:
Accounts payab 4

| $ 35,615
Total liabilities /"

35,615
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RICHLAND COUNTY, SOUTH CAROLINA

AIRPORT OPERATIONS SPECIAL REVENUE FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE —
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2005
(With comparative actual amounts year ended June 30, 2004)

2005 2004
Variance
Positive
Budget ~ Actual (Negative) Actual

Revenue o R iy
Charges for services 58 228,600x—~3 2327809 $ 4209 § 120,596
Interest _ Wi B #7093 7,993 3,016

Total revenue o4 228,600 240,802, 12,202 123,612

Expenditures :
Public Works: & "% ¥ i \ S N
Operating expenditures ¢ 5,119 GBI, 7 F 5 R36 227,861
Capital outlays . — e Ao B BT A B 8,096
Total expenditurgs &, = & _ .= U590 #8833 B 2% 235,957

Excess of revenué over -

expenditués ~=., i . 223481 235, L w2438 (112,345)

Other financing sourcegi(uses) G e 0 CEE R B
Transfers in (out) : Sr R EU228600) 5 (228;600) ! (159,000)
Total other financing sources Yok = i 5800y (228,600). (159.000)

Net change in fundbalance |, ' 223481, ., 1319 | 216,162) (271,345)

E 10323 F A 1S 281,668

Fund balance, begmmng ofyear i T0,323 e
Fund balance, end of year . $ 233804 § 17642 & <6162 $ 10323
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RICHLAND COUNTY, SOUTH CAROLINA

TOURISM DEVELOPMENT SPECIAL REVENUE FUND
BALANCE SHEET

JUNE 30, 2005
(With comparative amounts June 30, 2004)

2005 2004

Assets

Equity in pooled cash P — $ 34,105 $ 304416
Receivables g B ™ 157,740

66,619

371,035

371,035
371,035

371,035
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RICHLAND COUNTY, SOUTH CAROLINA

TOURISM DEVELOPMENT SPECIAL REVENUE FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2005
(With comparative actual amounts year ended June 30, 2004)

2005 2004
Variance
Positive
Budget Actual (Negative) Actual
Revenue o R S
Tourism development fees o 900,000-§. 876,062. $ (23,938) $ 805,372
Interest 5 i | 687 g, 687 278
Total revenue & .900,000. - 876,749~ & (23,251) 805,650
Expenditures
Economic Development R\ ,
Other- Tourism fee~ v 4 Confn? G 7 F 3 %
disbursements | 900,000 1,055,939 .. /155,939 612,564
Total expendltures Pl g - T 1,055,939 %  153839% 612,564
Excess (deﬁclency) ofrevenuc Hhe e« R Pl !
over expenditures, g —=~ (179 190) (179;190) 193,086
Fund balance,_-begmmng & year 371,035 371 035 : L — 1 177,949

Fund balance, end of year $ *3‘-_,7-1.,'035, _$_..... 191,845 $ (179,190) § 371,035
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RICHLAND COUNTY, SOUTH CAROLINA

TEMPORARY ALCOHOL PERMITS SPECIAL REVENUE FUND
BALANCE SHEET

JUNE 30, 2005
(With comparative amounts June 30, 2004)

2005 2004

Assets
Equity in pooled cash R —— $ 31,610 $ 29,151
Total assets i $ 29,151

Liabilities and Fund Balance
Liabilities: & ‘ e . %
Accounts payablestrade., % " ,119. 6,090
Accrued salaries, and relat > . 1457% 6,584
Total liabilities "’ h . AN s B DSH 12,674

e 20397 L 16477

and fund alance
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RICHLAND COUNTY, SOUTH CAROLINA

TEMPORARY ALCOHOL PERMITS SPECIAL REVENUE FUND

STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE —

BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2005
(With comparative actual amounts year ended June 30, 2004)

2005 2004
Variance
Positive
Budget ... Actual (Negative) Actual
Revenue A
Intergovernmental 47D 98183 & $;  98930™%§ 747 $ 114,750
Total revenue & % 938,183 0 98,930, 747 114,750
Expenditures i
Health and Social Servwes o R, BT
Personal serviges .~ - - 31,737 731,040 Y | 697. 29,671
Operating expcndlmres  ateeen00.831 = 62 328 W% ¢ 4 ,303. .
Lump sum agcnmcs—grants ; A . LY % 66,264
Total cxpendlturcs - & O e -9’8,568,',.; i 93 368 % 5,200 | | 95,935
Excess (deﬁcwnc:les) of revenue o g o '_ |
over expendlmres i L (385) TEEESEe e, | 5,947 18,815
Fund balance, beglnmng ofyear ' 116 477 16,47? i g — | (2,338)
Fund balance, cnd ofyear |1 S 025k BN s 4 so B 16,477
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RICHLAND COUNTY, SOUTH CAROLINA

EMERGENCY TELEPHONE SPECIAL REVENUE FUND
BALANCE SHEET

JUNE 30, 2005
(With comparative amounts June 30, 2004)

2005 2004

Assets

Equity in pooled cash
Accounts receivable, net

$ 2,263,203 $ 1,661,677
— 77,083

$ 1,738,760

Total assets

Liabilities and Fund Balar
Liabilities: &
Accounts payable-

$ (558)

(558)
Fund balance 4
Unreserve te ~ 1,739,318
Total fund Y _ 1,739,318

Total liabilitiés and fund balance

5

L 1,738,760

b 2



RICHLAND COUNTY, SOUTH CAROLINA

EMERGENCY TELEPHONE SPECIAL REVENUE FUND
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE —
BUDGET (GAAP BASIS) AND ACTUAL

YEAR ENDED JUNE 30, 2005
(With comparative actual amounts year ended June 30, 2004)

2005 2004
Variance
Positive
Budget Actual (Negative) Actual
Revenue SR,
Intergovernmental: il . 0 i
E911 telephone fees P $ M.325,38 | $ 1,061, 198 % (264,020) $ 1,157,148
Total revenue & « 14,325,218 - 1 061 193' L (264,020) 1,157,148
Expenditures = o .
Public Safety: & .. % & cdo ol T %
Operating expendltures “ 2,520,000 1,871,869 . T 648,131 1,368,930
Total expendltures b e ataRSS0000. 1',8?L869 h 648,131, 1,368,930
Excess (deﬁcleney) ofrevenue i AR % y
over expendltures w i - 1_1,194,?32) (310@71} 384,111 | (211,782)
Other financing sources (uses): " .. T h £ : 5‘ 5:_.
Transfers in <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>